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RECOMMENDATIONS. 



From the Principal of the Hopkins^ School^ Cambridge. 

26th January, 1S47. 
lJ£AR Sir, 

It gives rae much pleasure to know that the demand for your excellent work oa 
Book-keeping has been such as to require another edition. 

I have given instruction in Book-keeping for many years, and have availed 
myself of a variety of text-books, but none have ever given me such satisfaction 
as yours. You have been signally successful in making plain to the comprehen- 
sion of the pupil every difficult principle of the science. To those teachers who, 
like myself, are obliged to give instruction in many different branches, it will prove 
a great acquisition. The most ordinary capacity, with a few words of explanation 
from the teacher, cannot fail to understand it. I have at present a class using it as 
a text-book, and although I know of nothing in the class to rank it in capacity 
above other classes which I have had, yet their progress in a knowledge of the 
principles is beyond comparison greater than I have ever witnessed before. 
1 have no doubt that when known, it will be generally adopted as a text-book. 

With best wishes for your success, 

I remain your obt. servt. 

E. B. WHITMAN. 
Geo. N. CoiMER, Esq. 

Gso. N. Comer, Esq. 

Dear Sir, — I have examined your work on Book-keeping with much satisfac- 
tion. The plan and execution seem to be equally excellent. It is very far from 
being a compilation of crude theoretical notions, as is too often the case with books 
designed for elementary instruction; it is evidently a well-digested, practical 
treatise, and such an one as might be expected from an able, practical accountant. 

The chief peculiarity of your method, which consists in " posting directly from 
the original entry to the debit and credit of the corresponding accounts :.n the 
Ledger," instead of using the Journal, strikes me very favorably ; and I cannot 
but persuade myself, that t is not merely an innovation, but a real irrprovement 
upon the old jian. 

Your most obedient and humble servant, 

JOHN D. PHP-brick:. 

Mayhew School, Boston, March 17, 1847. 



Mr. George N. Comer has kept the books of our firm, doing a business of up 
wards of fifty th.^nsand dollars per annum, by yearly contract, for four ye&rs past, 
upon the plan recommended in this work, with perfect accuracy and satisfaction. 

THOS. L. BAYNER & CO 

Boston, September 13, 1847. 



n RECOMMENDATIONS. 



From Professor Tatlockf William^ College^ Mass, 

26th Jajiuart, 1847. 
Dear Sir, 

1 have examined your work on Book-keeping, and am much pleased with it. 1 
think the merchants and their book-keepers ought to give you a pension for teaching 
them how to dispense with half the labor of keeping their books. 

I am glad that you have made the subject so simple and so plain. It has been 
usually treated with so much mysticism that it looked, to a novice, very much like 
the hocus pocus of the conjurer. 1 think it decidedly superior to any other work 
on the subject with which I am acquainted, and trust that every young man who 
intends to devote himself to the honorable and responsible duties oi a book-keeper 
will profit by your treatise on the subject. 

■\oQru truly, 
G. N. Comer, Esq TOHN TATLOCK. 



Mr. George N. Comer has kept my books, by yearly contract, upon the prin- 
ciple recommended in his work, for upwards of two years, with the most entire 
satisfaction. 

L. B. BROOKS, 

Boston, March 3, 1846. 57 Washington Street. 



Boston, Mat, 1846. 
Mr. George N. Comer, 

Dear Sir, — I have examined the work on Book-keeping, compiled and 
arranged by yourself, and it gives me pleasure to inform you of the high opinion I 
entertain of it. 

The evident uselessness of the Journal^ so universally used, and so justly dis- 
claimed in your work, constitutes, in my estimation, one of the principal features 
of its excellence. And while the arrangement is concise, avoiding every prolonged 
and unnecessary detail, it is at the same time so complete in its definitions and 
explanations as to convey a clear and perfect idea of the matter contained. 
I trust it will receive all the notice which so valuable a work may justly claim. 

^ Very truly, 

WM. BI. WALLACE, 
Book-keeper at Charles Stoddard dc J. S. Lovering's, Milk Street 



Boston, Jan. 23, 1847. 
Dear Sir, 

I have just heard that a new issue of your popular work on Book-keepmg is 
called for. If — besides this much-admired and well-condensed treatise — any 
desired other evidence of your mastery of the important art of a simple method of 
Double Entry, adapted to all varieties of business, it is quite sufficient to point 
such to the numerous practical accountants — graduates from your teaching — who 
are holding places of responsibility in our city, and elsewhere. 

I trust that your labors may become even more extensively appreciated, and 
remaii, 

Truly yours, &c., 
Mb G. N. Comer. CHAS. A. ELLIOT. 



Having taken lessons of Mr. George N. Comer, Accountant, No. 17 State Street, 
1 think his method of teaching and system of Book-keeping the best I have ever 
seen. 

JOHN P. ROGERS, 
Book-keeper for Wm. T. Eustis & Co., Pear. Street 
Boston, March, 1846. 



RBCOMMENDATIONS. Ul 

Waltham, Jan. 9, 1847. 
Dear Sib, 

After a careful inspection of your work on Book-keeping, and after having 
made use of it in my school, I am happy to say I consider it decidedly preferable 
to any work of the kind with which I am acquainted. 

Very truly yours, 
Mr. Comee. DANIEL FRENCH. 



William R. Notes, Esq., Teacher of the Commercial Academy at New Bed- 
ford, in a letter to Mr. Grajr says, " You may say to Mr. Comer that I was the first 
to introduce the work in this place, and shall endeavor to bring it into general use, 
as I consider it a work of great merit." 



Boston, 9th September, 1847. 
Geo. N. Comer, Esq. 

Dear Sir, — I am advised that your admirable system of Book-keeping has 
reached its third edition ; a sufficient evidence of its value and the public favor 
bestowed upon it. Being familiar with its principles, I take pleasure in adding my 
humble testimony to its superior merits. 

Very respectfully yours, 

C. CANTERBURY, 
Book-keeper for Messrs. J. W. Blodgett & Co., Pearl Street, 



Boston, 8th September, 1847. 
Dear Sir, 

I have used your treatise on Book-keeping as a text-book in school, and am hap- 
py to state that it meets my unqualified approval. Believing it to be a work of 
such excellence that it needs only be examine'd to be approved, I cheerfully re- 
commend it to the favorable notice of Teachers and School Committees. 

With much respect, 
Geo. N. Comer, Esq. G. S. WESTON. 



Isaac F. Shepard, Esq., Teacher of the Otis School, and Editor of the Boston 
Daily Bee, says, " I believe it to be the best system I ever saw. It deserves the 
attention of all who keep accounts, and every man that disburses a dollar ought 
to do so." 



Boston, March 3d, 1847. 
Mr. George N. Comer. 

Dear Sir, — Upon leaving your Institute, of which I have been a student, it 
gives me pleasure to express my approbation of your method of teaching Double 
Entry Book-keeping, which appears to me to be the best now in use. 

Yours truly, 

CHAS. M. STIMPSON, 
Book-keeper for E. F. Follensbee, No. 4 Kilby Street. 



Having been a student in the office of Mr. George N. Comer, I regard the sys 
tern taught by him as preferable to all others, being at once simple and compre- 
hensive, enabling the student to take charge of a set of Books with confidence and 
ability. AUGUSTUS STYLES, 

Book-keeper for Fishers & Baldwin, Boston. 



OPINIONS OF THE PRESS. 

" The- value of this book consists in its clearness, the ease with which the prin 
ciples and practice of the art may be learned from it by the new-beginner, and the 
adaptation of its method to the most extensive wholesale or the smallest retail 
ousiness. The volume should be in the store of every business man." — Boston 
Covrier. 

♦'One of the most simple and intelligible treatises on Book-keeping that we have 



IV RECOMMENDATIONS 

ever seen. It is the first publication, we believe, which omits the useless ' Journal,' 
though that book has been thrown aside in many of our mercantile houses for 
years past.'"' — Boston Post. 

" A work of extraordinary merit, and for which we predict an immense popu- 
larity. The whole matter is here divested of the ambiguity and superfluity of 
detail which have characterized works of this nature, and is explained m such an 
easy, concise, and intelligible manner, as cannot fail to be understood, and prove a 
valuable acquisition to the school-room and the counting-house." — Boston Daily 
Transcript. 

" A good treatise on so important a science as Book-keeping is always worthy 
of attention from the public, particularly that portion of it to whom this subject is 
of special interest. The title-page of Mr. Comer's work sets forth that his method 
IS < a simple one by Double Entry, without the formula or trouble of the journal, 
adapted to the most extensive wholesale or the smallest retail business, to which 
is added a number of the most rapid and accurate methods of making commercial 
calculations.' After a thorough examination of the work we have no hesitation in 
saying this is a true statement. It is a concise, accurate, and time-saving plan, 
commending itself to the general use of mercantile men." — Boston Atlas. 

"We are highly pleased with this short and simple treatise on Book-keeping. 
It is intelligible, and wholly practical. Nothing necessary to a perfect system 
seems to be omitted, and nothing unnecessary and onerous introduced. That 
another edition was demanded, is one of the best commendations of such a work." 
— New England Puritan. 

" This system of Book-keeping is practised in all extensive mercantile establish 
raents, and by it governments keep their accounts. Mr. C.'s volume bears the 
mark of an intelligent and accuratapind, and is well worthy the attention of all 
whose business requires them to attend to the financial details of trade." — Bos- 
ton Recorder. 

" "We gladly hail this new and simple method of Book-keeping, in place of the 
older and more difficult one. We refer the inquirer to the many practical testi- 
m/mials in its favor, from among our first merchants ; and also to the skilful in- 
struction afforded by the author, in the various branches of his profession." — 
Christian Watchman. 

" One of the most lucid and concise works on Book-keeping that has ever been 
issued from the press. As an evidence of the usefulness of this work, it may be 
stated that upwards of two hundred mercantile firms have adopted the method in 
their respective establishments in the short space of one year since its first publi- 
cation." — Boston Daily Mail. 

"Mr. Comer's system of Double Entry is ably presented. We think his volume 
will take precedence of oiir other text-books on the subject." — Zion^s Herald. 

" The most concise, common-sense treatise upon Double Entry that we have evei 
seen. It is written in a plain, vigorous style, easy of comprehension and adapta- 
tion. The method of dispensing with the ' Journal,' thus saving one half the labor 
of the old system, is admirable." — Boston Traveller. 

" This is one of the (if not the) best things of the kind ever published." — BoS' 
%m Daily Eagle. 

" We have no doubt that the system introduced by Mr. Comer will meet with 
fery general favor and support from the business public." — Boston Daily Journal 

"A concise, complete, and labor-saving system." — Boston Cultivator. 

" A useful and va uable work." — Boston Times. 

" So far as our limited knowledge of Book-keeping enables us to judge, we re-' 
gaid this work as a decided improvement on all previous systems. It certainly 
simplifies a somewhat difficult art, and makes it easy to be acquired j and we see 
no reason why it is not, as the title-page affirms, adapted to any extent of busi 
ness." — Christian Alliance and Family Visitor. 

" Mr. Comer is famous in his profession, and many merchants of distinction 
have adopted his plan." — Boston Olive Branch. 
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PREFACE. 

The compiler of this work commenced his undertaking, in rtie 
belief that a plain, simple treatise on Book-keeping, written by a 
practical Merchant, and divested of the mysticism and verbosity 
which it has hitherto been the mterest, or the pleasure, of writers 
on this subject to throw around their pioductions, would meet 
with the approbation of the Mercantile community; and he was 
strengthened in this belief by the expressed opinion of the cele- 
brated J. R. McCuUoch and other distinguished authorities ; and, 
encouraged by the patronage of some of the most eminent Mer- 
chants of this City, he has prosecuted this enterprise to maturity, 
and now sends it forth " to grace a counting-room or adorn a 
trunk," as its merits, faults or fate ms^y destmc. 

He does not lay the slightest claim tc literary pretension, and 
therefore expects to escape literary criticism ; and when he states, 
that this entire work has been compiled after the hour of nine 
o'clock at night, the arduous nature of his daily avocations 
affording him no other leisure, he hopes that unintentional errors, 
if any, will be passed lightly over. 

17 State Street, Boston. ) 
1st January, 1846. ] 
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DEFINITION. 

Book-keeping, the art of keeping the accounts and books of a mei« 
chant. Book-keeping by double entry means that mode or system in 
which every entry is double ; that is, has both a debtor and a creditor. 
It is called also the Italian method, because it was first practised in 
Venice, Genoa, and other towns in Italy, where trade was conducted on 
an extensive scale at a much earlier date than in England, France, or 
other parts of Europe. This method, however familiar to merchants and 
book-keepers, seems intricate to almost all who have not practised it ; 
nor is the dryness and difficulty of the task much lessened by the 
printed works on the subject, which, having been compiled more by 
teachers than by practical merchants, contain a number of obsolete rules 
and unnecessary details. — McCvUoch^s Dictionary of Commerce. 

Book-keeping is the art of recording financial facts in a lucid and sys- 
jematic manner. The only method of book-keeping founded upon 
general principles is the Italian^ or, as it is more commonly called, the 
double-entry system, from its being based on the principle, that every 
transaction in business is virtually a transfer between two accounts, and 
so must be entered to the debit of the one, and the credit of the other.— 
Cyclopadia of Commerce, by W, Waterston, Esq, 

Book-keeping by Double Entry. — Of the efficiency of this system, 
the trading world in its infinite variety of commerce and concerns gives 
unanimous evidence. Into every well regulated manufactory, — into 
every extensive mercantile establishment hi every part of the civilized 
world, — it has gradually, but peremptorily, forced its way ; and in this 
country is finding its way into mercantile establishments of humbler 
grades. 

The revenues of no government have been safely administered-*the 
accounts of no government have been intelligibly kept — ^the business of 
no government has been promptly and satisfactorily despatched — ^until the 
commercial system has been introduced with its order and uniformity 
into the different departments. — Parliamentary Report on Excise Ac 
counts, 1834. 



INTRODUCTION. 



I AM aware that it is a bold undertaking, to attempt to convince mer 
of experiertce and enterprise, Merchants, whose " sails whiten every sea," 
that, the Jouenal, which they have hitherto considered an indispensable 
element in their Book-keeping, is an entirely useless book, occasioning a 
vast amount of unnecessary labor and consequent waste of valuable 
time ; but, regardless of the prejudices to be overcome, I commence with 
the hypothesis, that, the Journal is an unnecessary book, possessing no 
advantages which are not equally obtained without it, and that it should 
be discarded by every intelligent merchant, and of this, I intend to con- 
vince all those who will give this work tiiat candid consideration the 
subject merits. 

I will merely premise, that this is no untried theoryt but one, which 
in my capacity of an Accountant, I have put into actual practice, in vari- 
ous mercantile establishments of considerable extent, for some years past, 
with entire success. 

It would be useless to repeat the many stereotyped reasons for keeping 
the Journal, advanced by those who, having been so long accustomed to 
the one well-beaten path, feel no inclination to try a shorter cut ; but I 
cannot refrain from mentioning an observation made to me by a gentle- 
man of this city who, being an accomplished accountant, commands a 
high salary ; after a very long argument and some time for reflection, 
he finally admitted the correctness of my views about discarding the 
Journal, but, " declined introducing this method into the establishment 
in which he was. engaged, as by so doing, half his time would be unoccu" 
pied, and perhaps his services might not be considered of so much 
importance." This is just the fact, and more conclusive evidence could 
not be given. 

It is an indisputable fact that the original entry, no matter in what book 
it is written or however badly it is made, is the only record possessing 
any value whatever in a legal point of view ; and I contend that a trans- 
fer of these entries into an intermediate book before posting to the Ledger 
is a superfluity that may well be dispensed with. My method is to post 
directly from the original entry, to the debit and credit of the correspond- 
ing accounts in the Ledger, and this it will be found can be accomplished 
as correctly and conveniently, and with as few entries in the Ledger, as 
though a Journal had been used, and this without any alteration of, or 
additional skill in, making the entry. 

The titles of the books to be used vary according to circumstances and 
the nature of the business. A House doing a large Commission business 
only, would have no necessity for a Day Book, but would require a 
Cash Book, in which all sums received and paid are first entered, and 
from thence posted to their appropriate accounts in the Ledger. A 
Sales Book in which is entered <\ sales as eflected, and from thence 
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INTRODirCTION. 

posted to the corresponding accounts in the Ledger. A Bills Receiv- 
able Book and a Bills Payable Book, in which all notes received and 
given are entered at the time, and from thence posted to the correspond- 
ing accounts on the Ledger. A Check Book, or Check Books if dealing 
with more than one Bank, in which an entry of all amounts withdrawn, 
and for what purpose, is made and from thence posted to the correspond- 
mg accounts in the Ledger ; and any other books which, from the nature 
of the case, may be found necessary to facilitate the operations of the 
establishment. 

In the set of books which I have introduced to illustrate my method 
business is done both on personal account and on commission and m 
partnership, and the only books used are, A Day Book or book of Origi- 
nal ENTRY, in which all traniiactions (excepting cash) are recorded as 
they occur, and from thence are posted to the corresponding accounts on 
the Ledger. A Cash Book, in which is entered all cash received and 
paid, and from thence posted to the Ledger. An Invoice Book, Bills 
Receivable and Payable Books, each used as memorandum books, but 
in an establishment where the note transactions are extensive, they 
should be entered in the Bill Books as received and paid, and from 
thence transferred to the Ledger, without any intermediate entry. Other 
books may be introduced according to the nature of the business, but 
every boolc in which is inserted anything which is to appear on the 
Ledger, should be the book of original entry for that transaction, and bn 
transferred directly from that book to the Ledger. 
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UNIVERSAL LAW OF BOOK-KEEPING. 

Every Debit must have an equal Ceedit ; 
And every Cbedit au equal Deb.t. 

RULES: 

1. The Merchant is Credited for the amount of property he puts 

into the business; and each item of that property is Debited for its 

respective amount or value. 

Illustration. — ^If the Merchant puts into business. Cash $1000, and Merchandise 
$1000. He would receive credit for $2000, and Cash and Merchandise would be 
debited for $1000 each. 

2. The Merchant is Debited for the amount of his indebtedness ; 
and the parties to whom he is indebted, are Credited for their respective 
amounts. 

Illustration. — If the Merchant owed to C $50H and to D $500, the Merchant 
would be debited for the total amount $1003, and C and D would be creditec for 
$500 each. 

3. Whatever is Received, or the Receiver is Debtor ; Whatever 

is Delivered, or the Deliverer is Creditor. 

Illustration. — If the Merchant Duys of B a parcel of Itnd for $2000, and pays 
him in cash $1000, and by his note at bO days $1000 : Real Estate, the thing re- 
ceived, is debited $2000. Cash and Bills Payable, the things delivered, are credited 
for $1000 each. Again, if the Merchant sells to B upon book account an invoice 
of Merchandise amounting to $500, B, the receiver, is debtor $500, and Merchan- 
dise, the thing delivered, is creditor $500. If afterwards B pays Cash $500, Cash, 
the thing received, is debtor $500, and B, the deliverer, is creditor $500. 

4. Profit and Loss is Cri:dited for all profits ; and each account upon 

which profit has arisen, is Debited for its respective amount of profit. 

Illustration. — If the Merchant has Bank Stock which cost him $500, and should 
sell it for $550, Bank Stock, the account upon which profit has arisen, is debited 
$50, and Profit and Loss is credited for the gain $50. 

5. Profit and Loss is Debited for all losses ; and each account upon 

which loss has arisen, is Credited for its respective amount of loss. 

Illustration. — If G, who is indebted to the Msrchant $100, should fail, and pay 
only 50 per cent.. Profit and Loss is debited fo ; the loss $50, and G, the account 
upon which loss has arisen, is credited $50. 

Note. — As it is desirable that each item of profit and loss should be 
seen at a glance, which could not readily be done if carried at once to, 
and mixed up with, the Merchant's personal account, the Profit and Loss 
account is opened to obviate this difficulty. This account being repre- 
sentative of the Merchant, is finally closed by transferring the balance to 
his account. The same thing may be said of all other accounts repre- 
senting the Merchant which the Book-keeper may find expedient to 
open ; they are merely intermediate accounts opened for the convenience 
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UNIVERSAL LAW OF BOOK-KEEPING. 

of reference, and the final result is the same as though the difierent itemf 
had heen at once carried to the Merchant's account, and these accounts 
had not heen opened. 

It has heen a very, general custom to open a "Stock" account, to 
represent the Merchant's property or capital embarked in business, toge- 
ther with the amount of his indebtednes?, and to distinguish these from 
his personal account. This account I have not opened, as in most cases 
I think it entirely unnecessary and much calculated to mystify and mis- 
lead the student. I do not, however, object to its being opened, but I do 
think it decidedly better to dispense with it when practicable, as the 
fewer intermediate or nominal accounts there are the less will be th* 
confusion and liability to error. For the same reasons I have dispensed 
with the " Balance Account," the utility of which I have never been able 
to appreciate. 

The first thing which the Book-keeper should do on opening a set of 
books, is to page the whole of his books, independent of their number or 
size, in regular progression, entirely through. The advantage of this is 
obvious to every business man ; it gives an air of genuineness to the 
books which they would not otherwise possess ; it also prevents leaves 
being abstracted from the books, either through the negligence or design 
of the book-keeper, which in either case would be highly detrimental to 
the interests of the merchant. 
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Schedule of my Property or Assets. 

valued at $ 



Real Estate at Roxbury, 
Ship Alabamay'my fths. „ 

Gash on hand, as per cash book, 
do deposited in Merchants' Bank, 
Merchandise as per Invoice Book, 
Bills Receivable as per Bill Book, 
Philo S. Shelton owes me on book 
Greorge Hallet ^ 

Henshaw, Ward & Co. 
Benjamin Rich & Son 
Thomas Cobbler Grattan 



// rf 



// 



ff 



n 



// 



n 



ft 



It 



tt 



It 



ac't. 
II 
It 
II 
II 



Schedule of my Liabilities or Debts. 

Bills Payable as per Bill Book, 

A. & A. Lawrence & Co. on book ac't. 

Gossler & Co. 

Theodore Chase 

2nd- 



ti 
It 



II 

It 



It 



A. & A. Lawrence & Co. Dr. 

To Merchandise, 

Note. — ^Each article of Merchandise should al- 
ways be specified, with its quantity, price and 
amount. I have omitted making the entries 
in full, merely for convenience, and to save 
time and space. 

_, 3rd 



6000 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 



2500 

3000 

500 

300 






Lombard & Whitmore, 

To Merchandise, (6 months,) 

Cr. 

By their note at 6 months, 
5th 



Dr. 



Gossler & Co. Cr. 

By Merchandise, as per invoice, 
7th 



William Appleton & Co. Cr. 

By Merchandise, as per invoice, 

Dr. 

To my Note at 6 months, 
Balance as per C. B. 



1000 



600 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 



00 
00 
00 
00 



00 



00 



42700 



00 



6300 



00 



800 



00 



1000 



00 



2000 



00 



600 00 



8153400 00 



iVbfe.— C. B. Oaah Book. For explanation of Da/ Book entriM tee page 59." 



Boston, Sih July, 1845. 



5. 
1. 



2. 
1. 



5. 





1. 
5. 



11. 

3. 

4. 

3. 

IS. 



George Anderson &Co. "Demerara." Cr. 

By Merchandise, received per This- 
tle, Capt. Jenkins, as per Invoice, 

10th 



Merchants' Bank, Cr. 

By Check for duties on Merchandise 

from Demerara, 
// do. for Freight to Capt. Jenkins, 

12th 



George Anderson & Co. 



Dr. 



To my acceptance, their draft, in favor 
of James Savage, at 20 days sight, 

14th 



Nathaniel C. Woodman, Dr. 
To my order on Lucian B. Brooks, 
16th 



Thomas L. Eayner, Dr. 

To Merchandise delivered Paul & 
Wilson, as per order, 
: isth 



Bates Sc Co. Cr. 

By my note of 16th June, given 
up $1000 

Dr. 

To Merchandise, 
n my note at 3 mo*s. for balance, 

1 9th 



Merchants' Bank, Cr. 

By Check to Mechanic's Mutual Ins: 
Co: for Insurance of Merchandise 
in Store, 

Dr. 



To John Farquhar's note, 26th May, 
deposited for collection, 

21st 



Thomas Cobbler Grattan, Cr. 

By Firkin Chesley's note at 6 months, 
being his composition of 10 per ct. 
// Profit and Loss, 



750 
350 



500 
500 



00 
00 



53400 



3000 



OG 



50 
450 



00 
00 



1100 



00 



2000 



00 



150 



00 



100 00 



1000 00 



150 



UO 



250 



00 



00 
00 

s 



500 
61650 



00 
00 



IS 



Boston, 22nd July, 1845. 



h 
5. 



5. 

2. 



6. 

6. 
6. 
7. 



5. 
3. 




^ 



2. 
3. 



Real Estate at Roxbury, Dr. 

To my note to State Mutual Ins: Co: 
for Insurance of House, &c. 

23d 



George Anderson & Co. Dr. 

To check for J. H. E. Gallup's draft 
upon Murray Brothers, Demerara, 
remitted this day to close account, 

Paid Premium as per C- B. 
25th 



Estate of the late James H. Comer, Cr. 

By 50 Shares B. & P. Railroad Stock 
50 // N. E. Bank Stock, 
House & Lot, No. 11 Williams 
Street, value 

Memo : In my capacity of Executor, I hold the 
above property in trust for the heirs of said 
Estate. 



-26th 



Henry Hilt, 

To my Note at 60 days for 

Cr. 



Dr. 



By his Note at same time, exchanged 
for his accommodation, 

2Sth - 



Executors of the late John Heron, Cr. 

By deed of Farm in Framingham, 
ft Check on Columbian Bank — de- 
posited in Merchants* for col 
lection, 

Memo : The above being in part of the legacy 
left me, by the said John Heron, deceased. 

30th 



Merchants' Bank, Dr. 

To Saml. Rice's Note, 11th June, 

60 days. 
To William M. Wallace's, 12th June, 

60 days, deposited for collection. 



5500 00 
5250 00 



5000 



500 



4500 



5000 



400 
1300 



00 



00 



00 



00 



00 
00 



61650 



100 



00 



00 



1000 00 



15750 00 



500 00 



9500 00 



1700 00 
90200 00 



17 



4 





Boston, 3lst July, 1845. 
















9 


90200 


00 


6. 


Estate of the late J. H. Comer, Cr. 










"s" 


By Charles Walker's note at 6 mo*s. 






300 


00 


tj» 


*^lct 










7. 


• — OlSl 

House in Williams Street, Dr. 










5. 


To my note to Firemen's Ins: Co: for 












Insurancei 







70 


00 




i. 

t 




90570 


00 




Boston, 1st August, 1845. 








6. 


Thomas L. Rayner, Dr. 










1. 


To Merchandise, 






500 


00 


6. 


Cr. 










3. 


By Note at 90 days, 

*^nfl 






600 


00 


^^ 


Mas: Hospital Life Ins: Co: Dr. 










12. 


To Check for premium, 






500 


oc 


2. 


Cr. 










3. 


By their Policy of Insurance payable 










12. 


to my assigns at my decease. 






5000 


00 


1. 


Benjamin Rich & Son, Cr. 










By Merchandise per Invoice, 






200 


oc 


'^\h 










^ 


^— — — ^— — — - Olii. 

Real Estate at Roxbury, Cr. 










1. 


By my Note to State Mutual Ins: Co: 
returned, being in part payment of 










5. 


their policy upon said Estate, 










2. 


which was partially consumed by 












fire on the 2Sth ultimo, 


100 


00 








// Check on Globe Bank — deposited 












in Merchants', 


2900 


00 


3000 


00 




f\ih 










^^ 


Merchants' Bank, Cr. 










2. 


By Check for Freight, &c. of Mer- 












chandise, received on consignment 










a 


from Johnson & Co. New York, 


200 


00 






7. 


// Check for their draft at sight in 












favor o£P. F. Slane, 


1000 


00 

$ 


1200 


00 








11000 


00 



18 





Boston, 8ih August, 1845. 






t 






; 




$ 


11000 


00 


5. 


Lucian B. Brooks " «4mo*s." Dr. 










8. 


To Johnson & Co.'s Merchandise, 

Otli 






900 


00 


/^ 


Gossler & Co. Dr. 










4 


To Check, for this sum advanced as 










2. 


per receipt, 






300 


00 


^^ 


Charles A. Elliot, Dr. 










8. 


To Johnson & Co.'s Met'se, <® 3 mo's, 


400 


00 






8. 


// Gossler & Co.'S ft >r 4 „ 


600 


00 






1. 


n Merchandise from Store // 6 // 


1000 


00 








Cr. 










3. 


By Note dated the 6th inst. at 5 mo's. 






1900 


00 


^^ 


Merchants' Bank, Cr. 










2, 


By Check for duties on Merchandise, 










8. 


consigned to me for sale by John 
Munroe & Co: Paris, per Moselle, 














SOO 


00 




i^tTi 










^^ 


Shipped to New Yoric and consi allied to 










9. 


Johnson & Co: to be sold on my 












account the following Merchandise, 










1. 


(describe it,) 

IfifTi 






3000 


00 


^^ 


Shipped per Alabama, Capt. Wood, and 










9 


consigned to Higginson, Dean & 










9* 
9. 


Stott, Barbadoes, to be sold on ac- 




1 






count and risk of Richard Lewis and 












myself (Co. A.) 












Merchandise as per Invoice, bought 
ofRobt.G.Shaw&Co. 










2. 


by check, 
do. bought of R. C. Hooper, 


4000 


00 






5. 


for my note at 3 mo's. 
do. bought of R. M. Morse 
& Co. for Richard 


3000 


00 






9. 


Lewis's note at 3 mo's. 
Insurance, Shipping Expenses, &c. 


2500 


00 


V 






paid by Lewis, 


1500 


00 

$ 


11000 


00 






1 

• 


28900 


00 



19 



6 





Boston, 18ih August, 1845. 








^^PM— 








$ 


28900 


M 


4. 


Joseph Comer, Dr. 










"a 


To Johnson & Go's. Merchandise, 






2000 


oo 


y^ 


Consignment from Johnson & Co. Dr. 










8. 


As per account sales rendered this day, 










To Commission 5 pei: cent, on total 










11. 


amount of sales $3300, 


165 


00 






11. 


19 Guaranty on ditto 2^ per cent. 


82 


50 






11. 


n Advertising, . 


4 


50 






7. 


It Johnson & Co. for bal. — net sales 


2844 


50 


3096 


50 


/^ 


Shipped per Siddons, Capt. Cobb, and 










9. 


consigned to John T. Pearce, Liver- 










10. 


pool, to be sold on joint account of 
him, Addison Belknap and myself, 
(Co. B.) 










10. 


The remainder of Gossler & Co's. 










a 


Merchandise, taken at highest 












market value, 


625 


00 






1. 


Merchandise from Store, 

400bbls. Flour, bo't. of T. D. Quincy, 


5000 


00 






2. 


by check, 
500 // // ,/ ,/ Earle & 


2100 


00 






5. 


Brown, by my note at 60 days, 


2670 


00 






2. 


Insurance, Drayage, &c. pd. by check 


165 


00 


10560 


00 


/^ 


Consignment from Gossler & Co. Dr. 










8. 


As per account sales rendered this day, 










11. 


To Commission 2\ per cent, on total 












amount of sales $1125.00 


28 


12 






11. 


n Guaranty 2J per cent, on $500 


12 


50 






11. 


n Advertising, 


1 


50 






4. 


n Gossler & Co. for bal. — net sales, 


1079 


63 


1121 


75 


y^ 


Richard Lewis, Cr. 










3. 


By Note at 60 days. 




■$ 


1000 


00 




• 




46678 


25 



20 



Boston, 2Zd August, 1845. 



9. 


John Munroe & Co: Paris. Dr. 




$ 


46678 


B 


6. 


To acceptance of their draft in favor 
of T. B. Curtis at 20 days sight, 






2000 


00 


^/^ 


Bills Receivable, Cr. 










3. 

10. 
11. 


By Chas. A. Elliot's note, discounted 
at Globe Bank this day — passed to 
my credit in account, 

tt Discount, 


1857 
42 


56 
44 


1900 


00 


^ 


James H. West, Dr. 










8. 

"a 


To John Munroe & Co's entire con- 
signment, subject to debenture, for 
exportation, 

Cr. 


5000 


00 








By his Note at 90 days, 
Balance as per C. B. 




* 


3000 


00 




^OfTi 










8. 

11. 

11. 

9. 


Consignment from J. Munroe & Co: Dr. 

To Commission, 5 per cent, on total 

amount of sales $5000, 
i, Guaranty 2J per cent, on $2000, 
ff John Munroe & Co: for balance' 
net sales, 

'?ntb 


250 
60 

3SS8 


00 
00 

75 


41S8 


75 


^^^ 


Johnson & Co: New York. Dr. 










7. 
9. 


To amount of net sales of my con- 
signment, as per their account sales 
received this day. 




$ 


3500 


00 








61267 


00 




Boston, Isi September, 1845. 










2. 


Merchants* Bank, Dr. 










3. 


To Henry Hilt's Note of 26th July, 
deposited for collection, 




1 


500 


00 



♦ See note to Second Edition, page 12. 

21 



8 



Boston, 2nd September, 1845. 






9. 
1. 

h 
9. 



20. 

a 




Settled by 
note;26inst. 



7^ 

10. 



Richard Lewis, Dr. 

To my Bill of Sale of one-eighth of 
Ship Alabama, now on voyage, 

Cr. 

By Merchandise as per Invoice, 
: 3rd 



John T. Pearce, " Liverpool." Cr. 

By my half first cost of Merchandise, 
received per Concordia, to be sold 
on our joint account (Co. P.) as 
per Invoice, 

4th 



Comins & Preble, 

To Merchandise, 
5th 



Dr. 



Philo S. Shelton, Cr. 

By Merchandise as per Invoice, 
6th 



A. & A. Lawrence & Co: 

To Merchandise, 
8th — 



Dr. 



Gossler & Co: Dr. 

To Check on Globe Bank, on account, 

9th 



John Amory Codman 
To Merchandise, 

1 10th 



Dr. 



A. Comer Belknap, Dr. 

To my deed of Farm in Framingham 

Cr. 

By this amount deposited by him to 
my credit in Globe Bank, 



300 



1000 



4500 



00 



00 



00 



$ 



500 



(JO 



5000 



3500 



OC 



OC 



3000 



00 



If 



ft 



200 



OO 



200 



00 



8000 



00 



ft 



It 



4600 
19900 



00 
00 



Boston^ 13ik September^ 1845. 



9 





John Munroe & Co: Paris. Dr. 




9 


19900 


00 


9. 
7. 


To my draft of this date on Johnson 
& Co: New York, at sight, remitted 
to Thomas & Joseph Sands & Co: 
New York, on your account as per 
advice, to close account. 






1888 


75 


/^ 


Joseph Comer, Cr. 










4, 
3. 


By his note of this date at 90 days, 
with interest added to balance ac- 


2000 


00 






11. 


count, 

T7t>i 


31 


00 


2031 


00 


^/^ 


X f lli 

Merchandise Co: P. Dr. 










a 

10. 
12. 


To John T. Pearce for his half of 
net proceeds, 

n Profit & Loss for my half Profit, 


3339 
339 


50 
50 


3679 


00 


10. 
1. 


John T. Pearce, Liverpool, Dr. 

To Merchandise, shipped to Roscoe, 
Ogden & Co: New York, to be sold 
on his account, as per advice of 
the 19th ultimo. 






3000 


00 


^/ 


Rowland Ellis, Dr. 










7^ 


To my deed of 3 Lots of Land at 
Newton, numbered 1, 2 and 4 on 
plan drawn by Alex. Wadsworth, 


3600 


00 








Cr. 

By Langdon S. Rogers* note in his 
favor at 90 days. 

"1th 






3600 


00 


y^ 


Merchants' Bank, Cr. 










2. 
1. 


By Check to J. W. Rollins in full for 
rebuilding my house at Roxbury 
as per contract, 




$ 


2500 


00 








36596 


75 



99 



10 



3. 
1. 



o 



3. 
11. 



/ 



10. 
11. 



20. 

5. 



6. 

6. 
6. 
7. 



Boston, 26th September^ 1845. 



John Amory Codman, Cr. 

By F. H. Appleton's note in favor of 
Henry A. Whitney, in full of Bill 
of Merchandise sold him the 8th 
instant, 



-27th 



Henry Hilt, Dr. 

To Check on Merchants' Bank, to 
take up his note of 26th July, 

Cr. 

By his note of this date at 60 days, 
with interest added, to renew the 
above, 



-29th- 



Globe Bank, Cr. 

By Check to Henry B. Smith, for 
rent of Store to date, 

30th 



John T. Pearce, Liverpool, Dr. 

To my acceptance of Lizardi & Co's 
draft in favor of Benjamin Daven- 
port, at 10 days sight, as per advice 
of the 19th ultimo. 



Boston^ 30/A September^ 1845. 

The following entries to close the Books. 

Estate of the late James H. Comer, Cr. 

By B. & P. Railroad Stock, 
N. E. Bank 

House & Lot, No. 11 Williams 
Street, 



// 



It 



500 00 



36598175 



KrOO 



I 



00 



505 25 



400 
200 

30 



300 00 



2000 00 



40404 00 



00 
00 

00 



630 



OC 



24 



Boston, 20th September, 1845. 



11 





Merchant, Dr. 












To the following Accounts, being Assets 










12. 


on hand this day. 










L 


Keal Estate at Eoxbury, valued at 


5000 


00 






1. 


Ship Alabama, „ n 


10000 


00 






2. 


Cash, 


708 


28 






2. 


Merchants* Bank, for this sum on 












deposit. 


5035 


00 






1. 


Merchandise as per Invoice Book, 


3000 


00 






3. 


Bills Receivable, as per Bill Book, 


19136 


25 






5. 


Nathaniel C. Woodman owes 


50 


00 






5. 


Lucian B. Brooks // 


150 


00 






6. 


B. & P. Rail Road Stock, valued at 


5500 


00 






6. 


N. E. Bank Stock, „ „ 


5250 


00 






7. 


House & Lot, No. 11 Williams St., 


5000 


00 






9. 


Shipment to Barbadoes (Co. A.) 


5500 


00 






9. 


// // Liverpool (Co. B.) 


3520 


00 






10. 


John T. Pearce owes 


2180 


50 






10. 


Addison Belknap, 


220 


00 






10. 


Globe Bank, for this sum on deposit, 


9357 


56 






7. 


Real Estate at Newton, valued at 

Cr. 


2400 


00 


82007 


59 


12 


By the following Accounts, being Debts 










A46. 


due this day. 










5. 


Bills Payable, as per Bill Book, 


10340 


00 






4. 


Gossler & Co. 


279 


63 






6. 


Estate of the late James H. Comer, 


17180 


00 






12. 


Suspense, 


5000 


00 


32799 


63 


/^ 


Profit & Loss, Cr. 










12. 


By Gain on the following accounts. 










1. 


Ship Alabama, 


1200 


00 






1. 


Merchandise, 


2385 


00 






7. 


Farm in Framingham, 


150 


00 






9. 


Shipment to Johnson & Co. 
Real Estate at Newton, 


340 


00 






7. 


450 


00 






11. 


Commission, 


443 


12 






11. 


Guaranty, 


145 


00 


5113 


12 


12. 


Dr. 










11. 


To Interest, 


3 


85 






11. 


// Expense, 


1020 


81 






IS. 


// Merchant for net gain. 


3257 


96 


4282 


62 



25 



Note to Second Edition. — Eritry of the 29th August. In the hurry 
of getting out the first edition of this work, it escaped the observation 
of the compiler, that he had inadvertently charged guaranty on $2000, 
the amount paid in cash, instead of $3000, the amount sold on credit 
— ^to insure the payment of which latter sum the guaranty was in- 
tended to be charged. As it would cause great trouble to alter the 
stereotype plates now, the error is not corrected ; but ft would be 
advisable that the student, in going through this work, should charge 
the guaranty upon the right amount. 

O. N. C. 

26 



HEBCHANT'S 



CASH BOOK, 



OR 



BOOK OF ORIGINAL ENTRY, 



FOR 



CASH TRANSACTIONS. 



1 

1845.. 

July 1. 

7. 

8. 

9. 
12. 
14. 
16. 
19. 
23. 
25. 
28. 



Dr.. 



.Cash. 



To this Amount on hand as per Schedule 
// Sales of Merchandise this day, 



It 



tt 



do. 



do. 



Philo S. Shelton on ac't. 



// Sales of Merchandise this day, 
n Henshaw, Ward & Co: in full 
n Sa'es of Merchandise this day, 
// Benjamin Rich & Son on ac't. 
// Sales of Merchandise this day, 
// Estate of the late James H. Comer, 
// Sales of Merchandise this day, 
n Ex'rs. of the late John Heron in full, 
Received this month. 



LF 
DB 

1 
1 



1 
3 
1 
3 
1 
6 
1 
12 
2 



o 

bo 
1-3 



200 
100 
800 
75 
500 
200 
300 
125 
500 
100 
500 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 



200 



00 



3400 



00 



3600 



00 



.Cash. 



Cr.. 



3 

.1845. 



July 1. 

7. 

8. 

9. 

10. 

19. 

23. 

30. 
31. 



By expense, fitting up store, &c. as per rets. 

ft W. Appleton & Co: in full for Mdse. 

H J. Woodman, repairs of Roxbury Est. 

// Theodore Chase, in full 

Balance on hand, $500.00 
tf Cartage & Wharfage of Merchandise 
from Demerara, 

Balance on hand, $474.00 
ft Coolidge & Haskell for Merchandise, 
as per Invoice, 

Balance on hand, $1049.00 
ft 3, H. E. Gallup, 2 per cent. prem. on his 

draft on Murray Brothers, Demerara 
Balance on hand, $1154.00 
ft A. & A. Lawrence & Co: on ac't. 

Balance on hand, $254.00 
., Merchant, personal expenses, 

Paid this month. 
Balance to next month, 



LF 
11 

1 

1 



12 
4 

12 
2 



bo 



200 
200 
100 
300 

26 

500 

20 

2000 

100 



00 
00 
00 
00 

00 

00 

00 
00 
00 



3446 
154 



00 
00 



3600 



00 



29 



3 

1845. 



Dr. 



Cash,. 



August 
1. 

2. 

4. 

6. 

a 

9. 
11. 
15. 
18. 
20. 
21. 
23. 
25. 
// 
27. 

90. 



To 



ft 
ft 
ft 

ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 

tt 



Balance from last month, " 

Capt. Wood, my share net freight of 

ship Alabama, last voyage, 
Joseph Woodman, rent of House No. 

11 Williams Street, to date, 
George Hallett in full, 
Sales of Merchandise this day, 
Nathaniel C. Woodman on ac*t. 
A. Belknap, for this season's crop of 

Farm in Framingham, 
Sales of Merchandise this day, 
do. do. 

do. do. 

Richard Lewis, 
Sales of Merchandise this day, 
Addison Belknap on ac't. 
Sales of Merchandise this day, 
Globe Bank, per check. 
Merchants*// // // 
James H. West in full for Munroe's 

Merchandise, 
Sales of Merchandise this day, 
Kecefred this month. 



LF 



7 
3 
1 
5 

7 

1 
1 
1 
9 
1 

10 
1 

10 
2 

8 
1 
2 



1200 

100 

1000 

200 

100 

400 
275 

500 

320 
2000 

250 
3300 

150 
2000 
3000 

2000 
386 



00 

00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 



154 



00 



17181 



00 



1733500 



Cash,. 



Cr.. 



Aug. 1. 
2. 

4. 

6. 

8. 
9. 

11. 

14. 

16. 

IS. 
21. 
25. 

27. 

// 

29. 
30. 



By Ed. Maxwell, Jr., Clerk, in full to date 

Balance on hand, $1254.00 

Samuel A. Eaton, for Gold Watch and 

Chain, presented to Capt. E. Wood, 

Balance on hand; $1154.00 

My Acceptance G. Anderson & Co's 

draft— Suffolk Bank, 

Balance on hand, $354.00 
Drayage and Labor on consignment 

from Johnson & Co: 

Balance on hand, $450.50 

Benjamin Loring & Co: Stationery, 

Balance on hand, $813.50 

Drayage, &;c. on consignment from 

Gossler & Co: 

Balance on hand, $1085.25 

R. W. Turner, Painting at Farm in 

Framingham, 

Balance on hand, $1335.25 

Freight, &c. on Shipt. to Johnson & 

Co:, New York, 

Balance on hand, $1175.25 
Jn. W. Rollins, on account of contract 

for rebuilding House at Roxbury, 

Balance on hand, $1195.25 
Merchants* Bank — deposited. 

Balance on hand, $195.25 
Globe Bank — deposited to open ac't. 

Balance on hand, $445.25 

William F. Porter, for deed of lot of 

land at Newton, 

Balance on hand, $95.25 

Labor, &c. on consignment from John 

Munroe & Co: 

Globe Bank — deposited. 

Balance on hand, $84.00 

Amos Wood & Son, for Wood & Coal 

Balance on hand, $24.00 
Merchant, personal expenses. 
Paid this month. 
Balance to next month, 



II 



II 



II 



II 



ti 



II 



II 



II 



II 



II 



II 



II 



II 



II 



II 



LF 
11 



12 



S 
11 

8 



9 

1 

2 

10 



S 
10 

11 

12 
2 



4 

1845. 



100 



00 



20000 



200000 



3 
37 



50 
00 



325 



250 



160 



300 



300000 



3300 



550000 



11 
2000 

60 



00 



00 



00 



00 



25 

00 

00 



15000 



17075 
260 



00 
OC 



% 17335 



00 



91 



6 

1846.- 



Sept. 
1. 
2. 
3. 
5. 
6. 
8. 
10. 

13. 
15 
17. 

19. 
22. 
26. 
27. 
30 
t$ 



Dr.. 



Cash. 



To 

// 
// 

n 
It 
n 
n 

n 
n 
// 

// 
// 
// 
II 
II 
It 



Balance from last month, 

B. & P. Railroad Stock—dividend, 

Sales e? Merchandise this day, 

N. E. Bank Stock— dividend, 

Benjamin F. Brooks — borrowed, 

Sales of Merchandise this day, 
do. do. 

Comins & Preble, in full for Mdse. 4th 
instant. 

Sales of Merchandise this day, 

Globe Bank, per check, 

John Tyler, net proceeds of Merchan- 
dise sold at Auction * Co. P.* 

Merchants' Bank, per check. 

Sales of Merchandise this day, 

Lucian B. Brooks on ac't. 

Sales of Merchandise this day, 

Henry Braun — returned, 
do. interest, 

Received this month, 




LF 

6 
1 
6 
10 
1 
1 



1 
10 

8 
2 
1 
5 
1 

10 

11 

2 



400 
100 
200 
1000 
600 
300 

300 

100 

1000 

7000 

2000 

130 

600 

300 

2000 

3 



00 
00 
00 
00 
00 
00 

• 

00 
00 
00 

00 
00 
00 
00 
00 
00 
67 



260 



00 



15933 



67 



16193 



67 



38 



Cash, 



Cf. 



6 
1845. 



Sept. 2. 

4. 
5. 

8. 
10. 

13 

// 

15. 

16. 

17. 
19. 
22. 
24. 
27. 
29. 

30. 






•^ .— -^ 



By Freight, &c., of Merchandise from 
Liverpool, Company P. 

Balance on hand, $439.00 
Daily Advertiser, for Advertising, 

Balance on hand, $629.00 
Morning Post, for Advertising, 

Balance on hand, $1619.00 
Evening Transcript, for Advertising, 

Balance on hand, $2409.00 
Dennison, Adams & Co:, for Gold Pen 

Balance on hand, $2705.50 
Benjamin F. Brooks, returned, 

do. interest. 

Balance on hand, $1804.17 
My acceptance of J. Munroe & Co's 
draft, at Trader's Bank, 

Balance on hand, $804.17 
Alex. Wadsworth, for surveying and 

laying out land at Newton into 5 lots 

Balance on hand, $754.17 

Merchants' Bank — deposited. 

Balance on hand, $2754.17 
Henry Braun — lent. 

Balance on hand, $2754.17 
Nathaniel Greene — Postage Account, 

Balance on hand, $2875.86 
Porter, Cleaning Store, &c. 

Balance on hand, $2862.86 
My Note to H. Hilt at Shawmut Bank, 

Balance on hand, $3262.86 
Johnson & Co's draft at sight — Willis 

&Co: 

Balance on hand, $3029.61 
Edward Maxwell, Jr. in full to date 
Merchant, personal expenses. 
Globe Bank — deposited. 
Paid this month. 
Balance on hand, 



LF 

8 

11 

11 

11 

11 

10 
11 



7 

2 

10 

11 

11 

5 



11 

12 

10 

2 




321 

10 

10 

10 

3 

1000 
1 

2000 

50 

5000 

2000 

8 

13 

500 

233 

125 

200 
4000 



00 

00 

00 

00 

50 

00 
33 

00 

00 
00 
00 
31 
00 
00 

25 

00 
00 
00 



15485 

708 



16193 



39 
28 



67 



B 



33 



MEECHANf'S 



LEDGEE. 



, t 



-INDEX.- 



iX 



■A.. 



Anderson, George & Co. 



-B.. 



Bills Receivable, 
Bills Payable, 
Brooks, Lucian B. 
Bank Stock, N. E. 
Belknap, Addison, 



-C- 



Cash, 

Chase, Theodore, 

Comer, Joseph, 

Consignment from Johnson 6c Co. 

n Gossler & Co. 

tf J. Munroe & Qo. 



ff 



tt 



Commission, 






Estate of the late J. H. Comer, 
Expense, 



.p.. 



Farm in Framingham, 



■G.. 



Grattan, Thomas Cobbler, 
Gossler & Co. 
Globe Bank, 
Guaranty, 



-H.. 



3 
5 
5 
6 
10 



2 
4 
4 
8 
8 
8 
11 



6 
11 



4 

4 

10 

11 



Hallett, George, 3 

Henshaw, Ward & Co. 3 

House & Lot No. 11 Williams Street, 7 



-I. & J.. 



Johnson fie Co 
Interest, 



7 
11 



.K.. 



-L.- 



Lawrence, A. & A. & Co. 
Lewis, Richard, 
Loan Account, 



-M.. 



Merchandise. 
Merchants' Bank, 
Merchandise Co. P. 
Munroe, John fie Co. 
Merchant, 



.p.. 



Pearce, John T. 
Profit fie Loss, 



-R.. 



Real Estate at Rozbury, 
Rich, Benjamin fie Son, 
Rayner, Thomas L. 
Rail Road Stock, B. fie P. 
Real Estate at Newton, 



-S.. 



Ship Alabama, 
Shelton, Philo S. 
Shipment to Johnson fie Co. 
Shipment to Barbadoes Co. A. 
Shipment to Liverpool Co. B. 
Suspense, 



.W.. 



Woodman, Nathaniel C. 

^x. y. z.- 



4 

9 

10 



1 
2 

8 

9 

12 



10 

12 



1 

3 
6 
6 
7 



1 
3 
9 
9 
9 
12 



1 



-Dr.- 



Beal Estate at Eoxbury. 



•Cr.- 



1845. 










1845. 








— 


Jolyl. 


To Merchant, 


1 


5000 


00 


Augusts. 


By Sundries, 


4 


3000 


00 


// 8. 


// Cash, 


2 


100 


00 


Septr. 30. 


tf Merchant, 


11 


5000 


00 


//22. 


tf Bills Payable, 


3 


100 


00 












Aug. 16. 


// Cash, 


4 


300 


00 




^y^^^^ 








Septr.24. 


» Merchants^ Bk. 


9 


2500 


00 




^^ 


$ 








8000 


00 




8000 


00 



Dr.. 



Ship Alabama. 



Cr.- 



1845. 
July 1. 
Septr. 30. 



To Merchant, 
n Profit & Loss, 



1 
11 



% 



15000 
1200 



16200 



00 
00 



00 



1845. 
Aug. 1. 
Septr. 2. 
30. 



// 



By Cash, 
n Richard Lewis, 
n Merchant, 




-Dr.. 



-Merchandise.- 



Cr.. 



1845. 










1845. 








July 1. 


To Merchant, 


1 


10000 


00 


July. 


By Sundries, 


DB 


2400 00 


n 


n Sundries, 


DB 


6700 


00 


// 


// // 


CB 


800 


00 


tt 


// 9 


CB 


726 


00 


August. 


// n 


DB 


9500 


00 


August 


II II 


DE 


200 


00 


II 


It II 


CB 


2081 


00 


Septr. 


II II 


n 


3700 


00 


Septr. 


It It 


DB 


4200 


00 


ft 30. 


II Profit & Loss, 


11 


2385 


00 


II 


II It 


CB 


1730 


00 




/ 


"i 






30. 


II Merchant, 


11 


3000 


00 




23711 


00 




23711 


00 



Note. — These accounts are representative of the Merchant ; by debiting them with 
their cost or value, and all outlays upon them, and crediting them, from 
time to time, with the amounts received, the difierence of the columns at 
once shows the gain or loss upon each account. 

D.B. Day Book. 
CB. Cash Book. 

37 



Dr.- 



Gash.- 



-Cr.- 



"1B55: 
July 1. 

n 

Aug. 
Septr. 



To Merchant, 
If Sundries, 



If 

19 



If 
tf 



DB 

CB 

ft 

if 



200 

3400 

17181 

15933 



36714 



00 
00 
00 
67 



67 



IB43: 
July. 
Aug. 
Septr. 
30. 



// 



By Sundries, 
ff II 



II 



If 



II Merchant, 




Note. — ^This aC/Coant is representative of the Merchant. 



■Dr.- 



■Merchants' Bank.- 



■Cr.. 



1845. 










1845. 








■ ■ 


July 1. 


To Merchant, 


1 


6000 


00 


J^ly 10. 


By Merchandise, 


2 


750 


GO 


n 19. 


II Bills Receivable, 


2 


250 


00 


// // 


// do. 


2 


350 


00 


II 28. 


II Merchant, 


3 


5000 


00 


// 19. 


// do. 


2 


150 


00 


f, 30. 


II Sundries, 


3 


1700 


00 


If 23. 


// G.Anderson &Co: 


3 


1000 


00 


Aug. 5. 


II R.E.atRoxbury, 


4 


2900 


00 


Aug. 2. 


II M. H. L. Ins. Co: 


4 


500 


00 


// 18. 


II Cash, 


4 


3000 


00 


// 6. 


// Johnson&Co's.ct. 


4 


200 


00 


Sep. 1. 


/' Bills Receivable, 


7 


500 


00 


// // 


// Johnson & Co: 


4 


1000 


00 


,1 17. 


/* Cash; 


6 


5000 


00 


// 9. 


11 Gossler&Co: 


5 


300 


00 




/ 








ff 12. 


// J.M.&Co's. conH. 


5 


800 


00 




y 








// 16. 


// R.G.Shaw&Co: 


5 


4000 


00 




X 








// 20. 


If Thos. D. Quincy, 


6 


2100 


00 




/ 








// ff 


'/ Sundries, 


6 


165 


00 




/ 








II 25. 


// Cash, 


3 


3000 


00 




X 








Sep 19. 


ft do. 


5 


2000 


00 




X 








// 24. 


// R.E.atRoxbury, 


9 


2500 


00 




/ 








// 27. 


fi Bills Receivable, 


10 


500 


00 




m, 


S 






// 30. 


// Merchant, 


11 


5035 


00 




J24350 


00 




24350 


00 



Note "—This is a personal account, and must be treated the same as an individual 
account. "Where a correct check book is kept, the items of this account 
may be collected and posted in one amount for the month, the same as in 
the Merchandise account. It is, however, a much safer plan to have 
each item entered, and more than compensates for the greater space it 
occupies in the Ledger. 



38 



-Dr.- 



-Bills Beceitablb.- 



-Cr.. 



1845. 










1845. 








July 1. 


To Merchant, 


1 


3000 


00 


July. 


By Sundries, 


DB 


1950 00 


it 


// Sundries, 


DB 


1850 


00 


Augt. 


n II 


II 


1900 OC 


Augt. 


/; do. 


// 


11500 


00 


Sept. 


II II 


II 


500 OC 


Septr. 


n do. 

• 


n 


7136 


25 


// 30. 


II Merchant, 


11 

$ 


19136 25 




23486 


25 




23486 21 



Note. — ^This account is representative of the Merchant. 



Dr.. 



•Philo S. Shelton.- 



Cr.- 



1845. 
July 1. 



To Merchant, 




% 



1000 



1000 



00 



00 



1845. 
July 9. 
Sept. 5. 



By Cash, 
// Merchandise, 




-Dr.. 



Geobge Hallett. 



Cr.. 



1845. 
Jaly 1. 



To Merchant, 




By Cash, 



lOOOlOO 



•Dr.. 



Henshaw, Ward & Co: 



Cr.. 



"iB457 
July 1. 



To Merchant, 



II 



I I 1845. 
A Olj'lyU. 



5001 OU'ly 14. "^Y Cash, 



500 



00 



Dr.. 



•Benjamin Rich & Son.. 



Or.. 



1845. 
July 1. 



To Merchant, 



yL 



1 

"i 



500 



500 



00 



00 



1845. 
Ply 19. 
Aug. 4. 



By Cash, 
II Merchandise, 



30000 
20000 



500 



00 



89 



-Dr.. 



Thomas Cobbleu Geattan,- 



■Cr.. 



1845. 
JUI7I. 



To Merchant, 



500 



11845. 
Ply 21. 



By Sundries, 



500100 



-Dr.- 



■A. & A. Lawrence & Co:- 



Cr. 



1845. 
July 2. 

r/ 30. 
Sept.6. 



To Merchandise, 
// Cash, 
// Merchandise, 



1 

2 

8 

$ 


800 

2000 

200 


00 
00 
00 

00 


1845. 
July 1. 


3000 





By Merchant, 




■Dr.- 



GossLER & Co:- 



-Cr.— - 



1S45. 
Aug. 9. 
Sept. 8. 

// 30. 



To Merchants' Bank, 
// Globe Bank, 
// Merchant, 



5 

8 

11 



300 

3000 

279 



3579 



00 
00 
63 

63 



1^457 
July 1. 

// 5. 
Ag.20. 



By Merchant, 
tt Merchandise, 
n Net sales consgt. 




-Dr.. 



Theodore Chase. 



■Cr.- 



1845. 
July 9.IT0 Cash, 



300 



11845. I 
July l.IBy Merchant, 



300100 

3 



-Dr.- 



Joseph Comer. 



Cr.. 



1845. 
Ag. 18. 



To Johnson & Co's ct. 



6 



11845. 
Spt.l5.IBy Bills Receivable, 



9 



2000 



00 



40 



-l)r.. 



Bills Patable. 



■Cr.- 



1845. 












1845. 












J'ly 18. 


To Sund.ies, 


DB 




1000 


00 


July 1. 


By Merchant, 




1 


2500 


00 


Aug. 


// // 


II 




100 


00 


II 


// Sundries, 


DB 




3770 


00 


It 


/; Cash, 


CB 




2000 


00 


Aug. 


// // 


II 




7670 


00 


Sept. 


// II 


II 




2500 


00 


Sept. 


// // 


II 




2000 


00 


//30. 


II Merchant, 




11 

% 


10340 


00 
00 






y 










15940 






% 


15940 


00 



Nora.— This account is representatire of the Merchant. 



•Dr.- 



-George Andeeson & Co:- 



•Cr.- 



1845. 

J'ly 12. 

// 23. 


To "Rills Payable, 
n Merchants' Bank, 


2 
3 


2000 
1000 


00 
00 

00 


1845. 
July 8. 


By Merchandise, 


2 

% 


3000 


00 




3000 




3000 


00 



■Dr.. 



■Nathaniel C. Woodman.- 



Cr.- 



1845. 
J'ly 14. 



To L. B. Brooks, 



y 



150 



150 



00 



00 



1845. 
Aug. 6. 
Sep 30. 



By Cash, 
II Merchant, 




-Dr.. 



LuciAN B. Brooks.- 



Cr.. 



1845. 
Aug.8. 



To Conagnm't. from 
Johnson & Co: 



900 



900 



00 



00 



1845. 
J'ly 14. 
Sep 26. 

// 30. 



By N. C. Woodman, 
// Cash, 
II Merchant, 



2 


150 


5 


600 


11 
% 


150 


900 



00 
00 
00 

00 



41 



6 



Dr.. 



Thomas L. Raynee.- 



-Cr. 



"iS43r 

Ply 16. 
Aug.l. 



To Merchandise, 



// 



It 



2 
4 



100 
500 



600 



00 
00 

00 



1845. 
Aug.l. 



By Bills Receivable, 




600 00 



-Dr.- 



■Estate of the late James H. Comeb.- 



•Cr.- 



1845. 










1845. 








"""" 


Sep 30. 


To Merchant, 


11 


17180 


00 


J'ly25. 


By Sundries, db 


3 


15750 


00 




^^ 








// n 


// Cash, CB 


1 


500 


00 




^^^^^^""^"^ 








n 31. 


// Bills Receivable, 


4 


300 


00 




^.^ 


% 




00 


Sep 30. 


// Sundries, 


10 


630 


oo 




17180 




17180 


00 



Note. — This account is representative of the Estate the Merchant holds in trust. 



Dr.- 



B. & P. Rail Road Stock.- 



-Cr.. 



1845. 
J'ly25. 
Sep 30. 



ToEst.ofJ.H.Comer 



// II II 



II 



3 
10 



5500 
400 



5900 



00 
00 

00 



1845. 

Sept.l. 

II 30. 



By Cash, 
II Merchant, 




-Dr.- 



N. E. Bank Stock. 



Cr.. 



18437 
J'ly25. 
Sep 30. 



ToEst.ofJ.H.Comer 



// II It 



II 



3 
10 



5250 
200 



5450 



00 
00 



00 



1845. 

Sept. 3. 

// 30. 



By Cash, 
II Merchant, 




Note. — Both of the above accounts are representative of the Merchant. 



42 



-Dr.. 



-House and Lot No. 11 Williams Street.- 



Cr.- 



Aug. 2. 
Sep 30. 



1845. 
Ply 25. 

// 31. 
Sep 30. 



ToEst.ofJ.H.Comer, 
// Bills Payable, 
// Est.of J.H.Comer, 



3 

4 

10 



5000 
70 
30 



5100 



00 
00 
00 

00 



By Cash. 
It Merckanti 



3 
11 



S 



100 
5000 



510C 



00 
00 



CC 



Dr.. 



Farm in Feamingham. 



-Cr.. 



1845. 
Ply 28. 
Ag.ll. 
Sep 30. 



To Merchant, 
// Cash, 
// Profit & Loss, 



3 

4 

11 

% 



4500 
250 
150 



4900 



00 
00 
00 

00 



1845. 
Aug. 8. 
Sep 10. 



By Cash, 
// Globe Bank, 



^ 



3 

6 



s 



400 
4500 



4900 



00 
00 



00 



Dr.- 



Real Estate at Newton. < 



Cr.- 



1845. 
Ag.25. 
Sep 16. 

// 30. 



To Cash, 



tt 



n 



N Profit & Loss, 









1845. 


4 


5500 


00 


Sep 22. 


6 


50 


00 


It 30. 


11 
8 


450 


00 




6000 


00 





By Bills Receivable, 
// Merchant, 



9 
11 



3600 
2400 



6000 



00 
00 



00 



NoTB. — ^The three accounts above are representative of the Merchant. 



■Dr.- 



— Johnson & Co: 



Cr.- 



1845. 
Aug. 6. 

// 30. 
Sep 29. 



To Merchants' Bank, 
tt Shipt to N. Y. 
// Casn, 



4 
7 
6 

t 



1000 

3500 

233 

4733 



00 
00 
25 

25 



1845. 
Ag. 18. 
Sep 13. 



By Net sales Consgt. 
// J. Munroe & Co: 



Z. 




43 



8 



Dr.- 



-ConsiamiBNT fkok Johnson & Go:- 



Aag.6. 
tf ft 
ft 18. 



"IS457 
Aug. 8. 

ff 11. 

n 18. 



■Cr.- 



To Merchuifs'Bank, 
ft Cash, 
// Suudries, 



200 

3 

3096 



3300 



00 
50 
50 



00 



By L. B. Brooks, 
tf Chas. A. Elliot, 
// Joseph Comer, 




-Dr.. 



-Consignment from Gossler & Co:- 



-Cr.- 




Aug. 9. 
ff 20. 



To Cash, 
ff Sundries, 



4 
6 



3 
1121 

1125 



25 
75 

00 



1845. 

Ag.ll. 

// 20. 



By Chas. A. Elliot, 
ft Sundries, 



-Dr. 



Consignment from John Munroe & Co: 



<3r.. 



1845. 

Ag. 12. 

ff 27. 

f 29. 




To Merchants' Bank, 
ff Cash, 
ff Sundries, 



5 
4 



800 
11 

4188 



5000 



00 
25 
75 

00 



1845. 

Ag.27. 

// // 



By Bills Receivable, 
// Cash, 



Dr.. 



1845. 

Sepu2. 

ft 3. 

17. 



•Merchandise Co. P.- 



To Cash, 
/; J. T. Pearce, 
ft Sundries, 



6 
8 



321 
3000 
3679 



7000 



00 
00 
00 

00 



1845. 
Sep 17. 



By Cash, 



Cr.- 




NoTE.— The above accounts are all representative of the property held in trust by 
the Merchant. 



44 



9 



■Dr.. 



Shipment to Johnson & Co: 



Cr.. 



1845. 1 
Ag. 14. 

// tt 
Sep 30. 



To Merchandise, 
tf Cash, 
/' Profit & Loss, 









1845. 


5 


3000 


00 


Ag.30. 


4 


160 


00 




11 
% 


340 


00 
00 




3500 





By Johnson & Co: 




-Dr. 



•Shipment to Baebadoes Co. A.- 



■Cr. 



■T845: 
Ag. 16. 



To Sundries, 



5500 



I 1845. 
Sep30. By Merchant, 



11 



5500 



00 



Dr. 



Shipment to Liverpool Co. B.- 



-Cr. 



1845. 
Ag.20. 



To Sundries, 



11845. 
Sep30. By Merchant, 



11 



3520(00 



Note. — The above accounts are all representative of the Merchant. 



■Dr.. 



-Richard Lewis.- 



Cr.- 



18457 
Ag. 16. 
S8pt.2. 



To Shipment Co. A. 
n Ship Alabama, 



z 



5 

8 



5500 
5000 



10500 



00 
00 



00 



1845. 
Ag. 16. 

// 18. 

// 21. 
Sept. 2. 



By Sundries, 
// Cash, 

// Bills Receivable, 
// Merchandise, 



5 


4000 


3 


2000 


6 


1000 


8 
% 


3500 


10500 



00 
00 
00 
00 



-Dr.. 



-John Munroe & Co:. 



-Cr.- 



1845. 
Ag.23. 
Sep 13. 



To Bills Payable, 
It Johnson & Co: 



2000 
1888 

3888 



00 
75 

75 



"igiST 
Ag.29. 



By Net sales consgt. 



7 
1 


3888 


3888 



75 



75 



45 



10 



-Dr. 



-John T. Pearce.- 



-Cr.. 



15357 

Ag.20. 

Sep 20. 

// 30. 



To Sundries, 
ff Merchandise, 
n Bills Payable, 



6 

9 

10 



3520 
3000 
2000 



8520 



00 
00 
00 

00 



1845. 

Sept. 3. 

n 17. 

ft 30. 



By Merchandise CoP 
// do. 

// Merchant, 



ff 




■Dr.- 



-Addison Belknaf.- 



-Cr.- 



1845. 
Ag.20. 



To Sundries, 



/ 



6 



3520 



3520 



00 



00 



1845. 
Ag.21. 
Sep 30. 



By Cash, 
tf Merchant, 




Dr. 



Globe Bank.- 



Cr. 



1845. 
Ag.21. 



// 



tf 



25. 
27. 
Sep 10. 
30. 



// 



To Cash, 

// Bills Receivable, 
// Cash, 

ff Farm in Frmgm. 
// Cash, 



4 

7 
4 
8 



S 



3300 
1857 
2000 
4500 
4000 



15657 



00 
56 
00 
00 
00 



56 



18457 
Ag.25. 
Sept. 8. 

15. 

29. 

30. 






// 



By Cash, 
ft Gossler & Co: 
// Cash, 
// Expense, 
// Merchant, 



3 


2000 


8 


3000 


5 


1000 


10 


300 


11 

s 


9357 


15657 



00 
00 
00 
00 
56 

56 



Dr.- 



LoAN Account. 



-Cr.. 



15457 

Sep 13. 

## 19. 



To B.F. Brooks,^ I 
// Henry Braun, 



6 
6 

$ 



1000 
2000 



3000 



00 
00 

00 



1845. 

Sept. 5. 

// 30. 



By B. F. Brooks, 
tf Henry Braun, 




Note. — ^This account is representative of the Merchant. 



11 



Dr. 



Interkst. 



Cr.- 



1845. 










1845. 








~^ 


Ag.25. 


To Bills Receivable, 


7 


42 


44 


Sep 15. 


By Bills Receivable, 


9 


31 


00 


Sep 13. 


// Cash, 


6 


1 


33 


n 27. 


// // // 


10 


5 


25 




/ 








// 30. 


tt Cash, 


5 


3 


67 




z 








// if 


II Profit & Loss, 


11 
1 


3 

43 


85 




m 


$ 


43 


77 




77 



•Dr.- 



■EXPEHSE.- 



■Cr.- 



1845. 










1845. 








==c 


riy 1. 


To Cash, 


2 


200 


00 


Aug. 


By Sundries, 


DB 


6 


00 


n 19. 


// Merchants' Bank, 


2 


150 


00 


Sep 30. 


// Profit & Loss, 


11 


1020 


81 


Aug. 


// Sundries, 


CB 


197 


00 




/ 








Sep 29. 


II Globe Bank, 


10 


300 


00 




/ 








It II 


// Cash, 


CB 


179 


81 
81 




L 










1026 






% 


1026 


81 



Dr. 



•Commission.- 



•Cr.. 



1845. 
Sep 30. 



To Profit & Loss, 









1845. 


11 


443 


12 


Ag. 18. 
II 20. 


$ 






// 29. 


443 


12 





By Johnson &Co's ct. 
// Gossler & Co's 
// Munroe & Co's 



II 



It 




— -Dr.. 



Guaranty. 



•Cr.. 



"18457 
Sep 30. 



To Profit & Loss, 



11 



145 



145 



00 



00 



1845. 

Ag. 18. 

// 20. 

// 29. 



By Johnson dcCo's ct. 
It Gossler & Co's n 
It Munroe & Co's // 




Ntts. — The above accounts are all representative of the Merchant. 
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12 



-Dr.- 



Suspense. 



■Cr.. 



isis: 

Sep 30. To Merchant, 



11 



5000 



IS45: 
Aag.2. By Bills Receivable, 



I 

5000|OO 



Note. — This account is representative of the Merchant for the property held intrust 



Dr. 



Profit and Loss. 



-Cr.- 



1845. 










1845. 








^^ 


Ply 21. 


To T. C. Grattan, 


2 


450 


00 


Sep 17. 


By Merc'dise, Co. P. 


9 


339 


50 


n 23. 


// Cash, 


2 


20 


00 


II 30. 


// Sundries, 


11 


5113 


1? 


Aug. 2. 


// Merchants' Bank, 


4 


500 


00 




/ 








n II 


// Cash, 


4 


200 


00 




/ 








Sep 30. 


II Sundries, 


11 

$ 


4282 


62 




/ 


"i 








5452 


62 




5452 


67 



Note. — ^This account is representative of the Merchant. 



Dr. 




— Merchant. - 






Cr.— 


— 


1845. 










1845. 










July 1. 


To Sundries, 


1 


6300 


00 


July 1. 


By Sundries, 


1 


42700 


00 


// 31. 


// Cash, 


2 


100 


00 


// 28. 


// // 


3 


9500 


00 


Ag.30. 


// // 


4 


150 


00 


II II 


// Cash, 


1 


500 


00 


Sep 30. 


II II 


6 


200 


00 


Sep 30. 


// Sundries, 


11 


32799 


63 


II II 


II Sundries, 


11 
% 


82007 


59 


// // 


II Profit & Loss, 


11 

1 


3^57 


96 




88757 


59 




88757 


59 
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TRIAL BALANCES. 



Trial Balance fgr July^ 1845. 



rouo. 




Dr. 




Cr. 


^ 


1 


Real Estate at Roxbury, 


€200 


00 






1 


Ship Alabama) 


15000 


00 






1 


Merchandise, 


17426 


00 


3200 


00 


2 


Cash, 


3600 


00 


3446 


00 


2 


Merchants' Bank, 


12950 


00 


2250 


00 


3 


Bills Receivable, 


4S60 


00 


1960 


00 


3 


Philo S. Shelton, 


1000 


00 


800 


00 


3 


George Hallett, 


1000 


00 






3 


Henshaw, Ward & Co: 


600 


00 


600 


00 


3 


Benjamin Rich & Son, 


600 


00 


300 


00 


4 


Thomas Cobbler Grattan, 


600 


00 


500 


00 


4 


A. & A. Lawrence & Co: 


2600 


00 


3000 


00 


4 


Gossler & Co: 






2500 


00 


4 


Theodore Chase, 


300 


00 


300 


00 


5 


Bills Payable, 


1000 


00 


6270 


00 


5 


George Anderson & Co: 


3000 


00 


3000 


00 


S 


Nathaniel C. Woodman, 


160 


00 






5 


Lucian B. Brooks, 






160 


00 


6 


Thomas L. Rayner, 


100 


00 






6 


Estate of the late James H. Comer, 






16660 


00 


6 


B. & P. Rail Road Stock, 


5500 


00 






6 


N. E. Bank Stock, 


6250 


00 






7 


House & Lot No. 11 Williams Street, 


6070 


00 






7 


Farm in Framingham 


4500 


00 






11 


Expense, 


350 


00 






12 


Merchant, 


6400 


00 


52700 


00 


12 


Profit &; Loss, 

% 

• 


470 


00 
00 








97416 


97416 


00 




















Amount of Day Book Addition, $ 


90570 


00 








n n Cash Received, 


3400 


00 








99 99 ti Paid, 


3446 


00 


97416 


00 




■ 


• 





51 



Trial Balance for August^ 1846. 



rouo. 

1 

1 

1 

2 

2 

3 

3 

3 

4 

4 

5 

5 

5 

6 

7 

7 

7 

7 

8 

8 

8 

9 

9 

9 

9 

9 

10 

10 

10 

11 

11 

11 

11 

12 

12 

12 



Real Estate at Roxbury, 

Ship Alabama, 

Merchandise, 

Cash, 

Merchants' Bank, 

Bill^ Receivable, 

George Hallett, 

Benjamin Rich & Son, 

Gossler & Co: 

Joseph Comer, 

Bills Payable, 

Nathaniel C. Woodman, 

Lucian B. Brooks, 

Thomas L. Rayner, 

House ScliOt No. 11 Williams Street, 

Farm in Framingham, 

Johnson & Co: 

Real Estate at Newton, 

Consignment from Johnson & Co: 

Consignment from Gossler & Co: 

Consignment from John Manroe & Co: 

Shipment to Johnson & Co: 

Shipment to Barbadoes Co. A. 

Shipment to Liverpool Co. B. 

Richard Lewis, 

John Munroe & Co: 

John T. Pearce, 

Addison Belknap, 

Globe Bank, 

Interest, 

Expense, 

Commission, 

Guaranty, 

Suspense, 

Merchant, 

Profit & Loss, 



Proof. 



Amount of Day Book Additions, 
tt H Cash Received, 
#* tt .t Paid, 



Dr. 
300 

200 

17181 

6900 

11500 



300 
2000 
2100 

900 
500 

250 
4500 
5500 
3300 
1125 
5000 
3160 
5500 
3520 
5500 
2000 
3520 
3520 
7157 
42 

197 



00 

00 
00 
00 
00 



00 
00 
00 

00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
56 
44 
00 



150 
700 



95523 



61267 
17181 
17075 



00 
00 



00 



00 
00 
00 



3000 

1200 

11581 

17075 

12065 

1900 

1000 

200 

1079 

7670 
100 

600 

100 

400 

2844 

3300 
1125 
5000 
3500 



7000 
3888 

3300 
2000 

6 

443 

145 

5000 



95523 



95523 



00 
00 
00 
00 
00 
00 
00 
00 
63 

00 
00 

00 
00 
00 
50 

00 
00 
00 
00 



00 
75 

00 
00 

00 
12 
00 
00 



00 



00 



Trial Balance for September^ 1845. 



rnuo. 

1 

1 

1 

2 

2 

3 

3 

4 

4 

4 

5 

5 

6 

6 

7 

7 

7 

8 

9 

9 

10 

10 

10 

11 

11 

12 

12 



Real Estate at Roxbury, 

Ship Alabama, 

Merchandise, 

Cash, 

Merchants' Bank, 

Bills Receivable, 

Philo S. Shelton, 

A. & A. Lawrence & Co: 
Gossler & Co: 

Joseph Comer, 
Bills Payable, 
Lucian 6. Brooks, 

B. & P. Rail Road Stock, 
N. E. Bank Stock, 
Farm in Framingham, 
Johnson & Co: 

Real Estate at Newton, 

Merchandise Co. P. 

Richard Lewis, 

John Munroe & Co: 

John T. Pearce, 

Globe B^nk, 

Loan Account, 

Interest, 

Expense, 

Profit & Loss, 

Merchant, 



Dr. 
2500 

3700 

15933 

5500 

7136 

200 
3000 

2500 



233 
50 
7000 
5000 
1888 
5000 
8500 
3000 
1 

479 

200 



71823 



Proof. 






Amount of Day Book Additions, 
It Cash Received, 



r/ 



tt 



ff 



t9 



Paid, 



S 



40404 
15933 
154S5 



00 

00 
67 
00 
25 

00 
00 

00 



25 

00 
00 
00 
75 
00 
00 
00 
33 
81 

00 

06 



00 
67 
39 



Cr. 

5000 

5930 

15485 

5000 

500 

200 



2000 

2000 

600 

400 

200 

4500 

1888 

3600 

7000 

3500 

6339 

4300 

3000 

39 

339 



71823 



71823 



00 
00 
39 
00 
00 
00 



00 
00 
00 
00 
00 
00 
75 
00 
00 
00 

50 
00 
00 
92 

50 



06 



06 



08 



Quarterly Account of Baiances taken for the purpose of exhibitvng 
at one view the state of the Merchant's affairs. 



1 

1 

1 

2 

2 

3 

4 

5 

5 

5 

6 

6 

6 

7 

7 

7 

9 

9 

9 

10 

10 

10 

11 

11 

11 

11 

12 

12 

i2 



Real Estate at Roxbury, 

Ship Alabama, 

Merchandise, 

Cash, 

Merchants' Bank, 

Bills Receivable, 

Gossler & Co: 

Bills Payable, 

Nathaniel C. Woodman, 

Lucian B. Brooks, 

Estate of the late James H. Comer, 

B. & P. Rail Road Stock, 

N. E. Bank Stock, 

House & Lot No. 11 Williams Street, 

Farm in Framingham, 

Real Estate at Newton, 

Shipment to Johnson & Co: 

Shipment to Barbadoes Co. A. 

Shipment to Liverpool Co. B. 

John T. Pearce, 

Addison Belknap, 

Globe Bank, 

Interest, 

Expense, 

Commission, 

Guaranty, 

Suspense, 

Profit & Loss, 

Merchant, 



54 



Dr 
5000 00 



8800 
615 
708 

5035 
19136 



50 
150 

5100 
5050 
4970 

1950 

5500 
3520 
2180 
220 
9357 
3 
1020 



830 



79197 



00 
00 
28 
00 
25 



00 
00 

00 
00 
00 

00 

00 
00 
50 
00 
56 
85 
81 



50 



75 



Cr.\ 



279 
10340 



16550 



150 
340 



443 

145 

5000 

45950 



79197 



63 

00 



00 



00 
00 



12 
00 
00 

00 

75 



(f I shoald be called upon, in my capacity of an Accountant, to ex&m jne 
these books ; in stating* the result of my investigations, I should make 
the following 

REPORT. 

After a careful examination of the Books of " Merchant," 
[ find that the total amount of his property or assets on the 

30th September, 1845, was, $82,007.59 

That the amount of his liabilities at the same time, was, 32,799.63 



Leaving the net assets, $49,207.96 

1 find that the total amount of the property with 

which he commenced business on the 1st July, 

was, $42,700.00 

Less the amount of his liabilities, $6,300.00 

and less this amount, lost by the 

failure of T. C. Grattan,which was 

counted amongst the assets as good, 450.00 6750.00 

Leaving the net capital, $35,950.00 

To which is to be added, the Legacy received 

from the Executors of the late John Heron, 

amounting to 10,000.00 45,950.00 

Leaving the net Gain, $3,257.96 

George N. Comer, 

Accountar^ . 
17 State Street, Boston, 
1st October, 1845. 
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B^ 






Fmm Fbom RsuItkI. 


Eo^r^r. 


ODVliUauoiui 


1B45. 








May 26. 


1 


I 




Jane 11. 


2 


11 


&amuet nice, 


.onn uassam, 


oiottey leni, 


,. 12. 
» 18. 


3 
4 


1 
1 

2j 


William M. Wallace, 
J. M. Alkitts, Jour. 


Matthew BoIlM, 


Kailroad Stou, 
MeichaiuUse, 


July 3. 


= 


Lombard & Whilmore, 




Merchandiu, 


>' 21. 
« 26. 


6 

7 




Firkiii Chesley, 
Henry HUt, 


E. A. Orattan, 


T.C.Graitan, 


31. 


B 


!■= 


Charles Walker. 


Peter E7ans, 


J. H. Comer's E 



BILL 

Billa 



g Wm. Appletoa &: Co: 

^ James Savage, 

i Bales &C. Co: 

„ State M. Ins. Company 

3 Heory Hilt, 

a 

Firemen's lus.Comp'Dy 



merchandise, 
Q.Anderson&Co'i dA 
Former Note, 
Estate at Itoibair, 
Hia occommodatioa. 
Est. ia WiUianu Si 



BOOK. 



EXPLANITIONS OF DAY BOOK ENTRIES, 

WITH DIRECTIONS FOR POSTING. 

[Explanations of Cash Book entries "wiU be found at the end of these explanations for 

this month.] 

1st July. 

In the first part of this entry the Merchant is at once credited in the 
Ledger with the total amount of his property, $42,700, and each item 
of that property is debited with its respective amount. For a more clear 
understanding of this principle, apply Rule 1st, and examine these 
accounts in the Ledger. 

In the second part of the entry the Merchant is debited with the total 
amount of his debts, $6,300, and each of the parties to whom he is 
indebted are credited for their respective amounts. Rule 2nd. 

Note. — The accounts of Bills Receivable and Bills Payable are open- 
ed for the purpose of classifying all the notes receivable and payable 
under one head, to save the unnecessary labor and inconvenience of 
having an account opened with each party to whom you have given your 
note, or whose notes you may hold, as the case may be. 

2nd. 

Having sold A. & A. Lawrence & Co: Merchandise to the amount of 
$800, 1 at once post that amount to their debit ; and give Merchandise 
credit for the same sum; because, A. & A. Lawrence & Co: were the 
receivers and Merchandise was the thing delivered. Rule 3d. 

Note. — Instead of posting each item of Merchandise at the time, I 
collect all the debits and credits of Merchandise at the end of the month, 
and post the total sum in one line, instead of making a great many 
entries. See example at the end of the explanations for this month. 
The same method may be adopted with each of the representative 
accounts ; but the total amount of every separate cliarge or credit to a 
personal account should appear on the Ledger- This method gives the 
Book-keeper all the advantages of the Journal without its drawbacks. 

3rd. 

In this entry the Merchant sold Lombard & Whitmore, Merchandise, 
and received in payment their note. This transaction is so similar in its 

fneral features to the previous one, and as the same rule applies to it, 
deem further explanation unnecessary. If, however, the student 
should be at a loss, the marginal figures, referring to the pages in the 
Ledger, at the left hand of the day book entries, will direct him to find 
the different accounts to which the transaction is posted. 

Note. — I adopt the same method of posting the Bills Receivable and 
Bills Payable accounts, as that of the Merchandise account, explained in 
the previous entry. 
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6th. 

Having bought Merchandise* from Gossler & Co: to the amount of 
$2000, Merchandise is debited $2000, and Gossler & Co: are credited 
$2000. Kule 3rd. 

7th. 

Having bought Merchandise of William Appleton & Co: to the amount 
of $800, and paid them by my note $600, and the balance in Cash, it 
would be useless to open any account with William Appleton & Co: 
because the transaction is settled, and the first record is sufficient. I 
debit Merchandise with only $600 from the day book, and credit Bills 
Payable $600. The balance, $200, having been paid in Cash, will be 
carried to the debit of Merchandise and the credit of Cash, in posting 
from the Cash Book — see Rule 3rd and examine the Cash Book and 
Ledger entries. The object of inserting at the foot of the day book 
entry, " Balance as per C. B." was to show that the transaction was 
settled, and to guard the Book-keeper from opening an account with 
Appleton & Co. 

8th. 
Apply Rule 3rd and see entry of the 5th instant. 

10th. 

It appears that the duties and freight on the Merchandise imported 
from Demerara was paid by checks on the Merchants' Bank. The 
Bank, therefore, being the deliverer, is credited with the amount of the 
Checks, and Merchandise, the thing received or benefited, is debited 
with the same amount ; because it cost this sum to import the Merchan- 
dise in addition to its original cost. Rule 3rd. 

12th. 

George Anderson & Co: having drawn a draft upon the Merchant 
payable to James Savage, 20 days after sight, which the Merchant hav- 
ing accepted, and thereby made it his own bill payable, George Ander- 
son & Co:, the receivers, are debited, and Bills Payable is credited for 
the thing delivered. Rule 3rd. 

14th. 

By this entry it appears that the Merchant gave Nathaniel C. Wood- 
man an order upon Lucian B. Brooks for Merchandise to the amount of 
$150. Woodman the receiver is debited, and Brooks the deliverer is 
credited. Rule 3rd. 

Note. — The old Journal method of recording this transaction would 
have been, to debit Woodman and credit Merchandise — and debit Mer- 
(rhandise and credit Brooks ; evidently a round-about way of arriving at 
the same result. 

16th. 
Apply Rule 3rd, and see entry of the 2d instant. 

18th. i 

Bates & Co: held the Merchant's Note for $1000, which he took up 
bufore maturity, by selling them Merchandise to the amount of $500, 
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and giving his note for the balance, $500. Bills Payable, the thing 
received, is debited $1000. Merchandise and Bills Payable, the things 
delivered, are each credited $500. Rule 3rd. 

19th. 

In this case the Bank, the deliverer, is credited, and Expense, the 
thing received, is debited. 

Note. — The outlay for insurance is one of the expenses of doing busi- 
ness, and the Merchant is properly the debtor ; but in order to see each 
item of expense at a v'ew, the expense account is opened for that pur- 
pose, and is closed by carrying the balance to the Profit and Loss account, 
which in its turn is carried to the Merchant's account. 

In the second part of the entry the Bank, the receiver, is debited, and 
Bills Receivable, the thing delivered, is credited. Rule 3rd. 

21st. 

T. C. Grattan having failed, compounds his debt to the Merchant of 
$500, by giving him Firkin Chesley's note at 6 months for ten per cent 
of the debt. Bills Receivable is debited for the note received, $50. 
Rule 3rd. Profit and Loss is debited for the loss $450 ; Rule 5th. And 
T. C. Grattan, the deliverer of the note and the party by whom loss has 
arisen, is credited the whole amount, $500. Rules 3rd and 5th. 

22nd. 

4 

Real Estate, the thing received or benefited, is debited, and Bills Pay- 
able, the thing delivered, is credited. Rule 3rd. 

23rd. 

George Anderson & Co:, the receivers, are debited, and Merchants' 
Bank, the deliverer, is credited. Rule 3rd. 

25th. 

Estate of James H. Comer is credited for the amount delivered, 
$15,750, and each of the things received are debited with their respective 
amounts, namely B. & P. Railroad Stock, $5500 ; N. E. Bank Stock, 
$5250; House and Lot No. 11 William Street, $5000. Rule 3rd. 

26th. 

Bills Receivable, the thing received, is debited, and Bills Payable, the 
thing delivered-, is credited. Rule 3rd. 

28th. 

In this entry the Merchant receives property to the amount of $9,500, 
for which he has not delivered any equivalent, nor has he made any 
effort or outlay by which profit could have arisen ; it is, therefore, a clear 
addition to the net amount of his property. Farm in Framingham and 
Merchants' Bank, being the portions of that property received, are each 
debited for their respective amounts or value, and the Merchant is 
credited for the whole amount $9500. Rule 1st. 

30th. 

Merchants' Bank, the receiver, is debited, and Bills Reccimble is 
credited for the things delivered. Rule 3rd. 

31st. 

Apply Rule 3rd, and see entry of the 22d instant. 
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Method of collecting the different items of representative accounts, so 
to post the whole amount for the month in one line in the Ledger. 

Dr. Merchandise, Cr. 

Day book page Day book page 

1 $2000 1 S 800 

1 600 1 1000 

2 3000 2 100 
2 1100 2 500 

Total amount bought, $6700 Total amount sold, $2400 

Dr. Bills Keceivable, Cr. 

1 1000 2 250 

2 50 3 1700 

3 gQQ Total delivered, $1950 

Total Received, $1850 

Dr. Bills Payable, Cr. 

Total Received, 1 1000 1 600 

2 2000 

2 500 

2 100 

3 500 
3 70 



Total amount delivered, $3770 



Explanation of the Cash Book entries , with directions for Posting, 

Tffls Book, as its title implies, is devoted to Cash transactions only, 
and ought to contain a faithful record of those transactions entered at the 
date of their occurrence. All sums received should be entered at the 
time of their receipt, in a clear and perspicuous manner, on the debtor or 
left hand side of the book ; and all sums paid should be similarly entered 
on the credit or opposite side of the book. In all mercantile houses it is 
customary and right to balance the cash every evening. In this set of 
books, the dates being widely apart, I have only balanced the account at 
the end of the month ; but by reference to the small type between the 
lines on the credit side, it will be seen what was the balance of Cash on 
hand each day, which method may be adopted in any set of books, or by 
adding another column for dollars and cents, the balance may be struck 
each day and then finally balanced at the end of the month. 

The first entry which I come to on the debtor side, is the cash on 
hand, as per day book schedule, which having been posted from the day 
book to the debit of Cash on the Ledger, of course is not to be posted again. 
The next entry is Cash received for Merchandise, this is posted directly 
to the credit of Merchandise, but instead of posting each item separately, 
1 collect all the items of this account through the month and post them 
in one sum ; the same course may be adopted with propriety in all the 
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representativo accounts. All sums received from individuals who have 
or are to have accounts on the Ledger I post to the credit of their respec- 
tive accounts at the date of occurrence, or as soon after as convenient. 
At the end of the month I post the total amount received to the debit of 
Cash on the Ledger. I treat the credit side in precisely the same man- 
ner, namely, post all sums paid out to individuals having accounts on 
the Ledger directly to their debit, and all sums paid out for Merchandise, 
or on any other representative account, to the debit side of that account 
on the Ledger in one sum at the end of the month. The total amount 
paid out I post to the credit of Cash. The philosophy of this course will 
be easily seen by the reflecting student. Cash, the thing received, is 
debited on the Ledger in one sum for the whole amount received during 
the month, and each party or thing on whose or which account Cash has 
been received, is credited : Rule 3d. Cash, the thing deb* ^ered, is in 
like manner credited for all sums paid out, and each party or thing on 
whose or which account Cash has been paid is debited for the amount 
of such payment : Rule 3d. 

The figures in the column marked LF, Ledger Folio, indicate the 
page on the Ledger where the account to which the item is posted is to 
be found. 

It will be perceived that the Cash Account is kept entirely distinct and 
separate from the Banking Accounts ; the propriety of this course is so 
obviously manifest, that no good accountant would for a moment think 
of combining thenu 

On the Trial Balance. 

At tlie end of the month, the whole of the transactions on the day 
book and cash book having been duly posted, a trial balance, as a test of 
the accuracy of those postings, must be taken ; for this purpose rule a 
sheet of paper in the form of the example at the end of the Ledger, an(J 
proceed to put down in regular rotation, the names of every account on 
the Ledger, with the amount of all the debits and credits of each account 
for the month for which the trial balance is taken ; add these separate 
columns up, and if the posting has been correctly done, the amounts will 
agree with each other ; and to prove that those amounts are correct, take 
the total amount of the day book addition, together with the amount of 
cash received and paid, add these sums together and the amount will be 
found to correspond with the total amount of the trial balance. The 
importance of the trial balance is so obvious, that no good accountant, 
however correct, would think of proceeding with posting another month's 
transactions, until he had first ascertained that those of the previous on» 
had been correctly posted, by means of the trial balance. 
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1 now proceed to give explanations of such entries on the Day Book as 
are entirely diflerent from any of those in the preceding month : 

2nd August. 

In this entry the Massachusetts Hospital Life Insurance Company, for 
the sum of $500 paid to them by the Merchant, undertake to pay the 
Merchant's assigns at his decease the sum of $5000, and issue their 
Policy to that effect, which must be classed under the head of Bills 
Receivable ; although it never could be received by the Merchant, still it 
waild form part of his estate at his decease, and is therefore correctly 
classed under the head of Bills Receivable. This policy the Merchant 
holds in trust for the benefit of his assigns, and must be treated precisely 
the same as though it was any other kind of property of which he was 
the trustee. See entry of the 25th July. Bills Receivable, for the thing 
received is debtor, and the parties for whom it is held in trust are to be 
credited, but as they are not yet specified, the most appropriate account 
to which it can be carried is Suspense. The premium paid, being of no 
personal benefit to the Merchant, Profit and Loss is debited and Mer- 
chants' Bank is credited for the amount. 

The subject of Life Insurance is awakening such general and deserved 
attention, that I have introduced this entry, for the purpose of showing 
how it should be treated in the books of the party assured. The Life 
Insurance offices in this country are conducted upon such a liberal policy, 
that I conceive it to be the duty of every head of a family to make this 
wise provision against the uncertainties of life. The innumerable cases 
of almost hopeless litigation which have occurred in England, where the 
individual is so unable to cope with the power and wealth of overgrown 
corporations, that in nine out of every ten cases which have come to my 
knowledge, the expectants, rather than enter into expensive and uncer- 
tain law-suits, have been obliged to compromise their claims for a fraction 
of their original amount, have deterred many from making this prudent 
arrangement; but, in this country, where risks are promptly paid, the 
objection does not exist, and I urge the consideration of this subject upon 
the attention of every individual, however humble his station in society. 

5th. 

Real Estate at Roxbury having been partially consumed by fire to the 
extent of $3000, the Insurance Company, m payment of the loss, 
return the Merchant's note and give their check for the balance. As I 
have before stated, if the student should be at a loss to find what accounts 
to carry the different portions of an entry to ; the marginal figures, 
referring to the pages of the Ledger, will point out the accounts to which 
the items are carried. 

6th. 

In the first part of this entry it appears that a check was given foi 
freight, &c. of Merchandise consigned to the Merchant for sale. In such 
case not any credit is to be given to the parties sending the Merchandise, 
from the fact, that until the Merchandise, or some part of it, is sold, not 
anything is due to them. The Merchant merely holds their property in 
trust, and retains their invoice to show the extent of his responsibility. 
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As soon therefore, as any payment is made on account of such consign- 
ment, a representative account must be opened on the Ledger, under 
such title as the Merchant may deem most appropriate. That which is 
the most explicit will always be the nest. This account is debited from 
time to lime with all silms expended on account of the consignment, and 
is credited from time to time with all sums received from the sale of any 
portion of the Merchandise consigned. It is usual when all the Mer- 
chandise is sold, or at stated periods, to render an account sales — setting 
forth the amount of the sales, the name of the purchasers, with the term 
of credit, &c., together with all the charges and expenses in effecting 
sales, including the Merchant's commission ; the balance is the net pro- 
ceeds, and the representative account on the Ledger is closed, by trans- 
ferring the amount to the credit of the consigner's personal account. The 
student will find forms of account sales in the proper place. 

In the second part of the entry a check is given to take up a drafc 
drawn by the consigners upon the Merchant at sight, agreeably to pre- 
vious arrangement. This sum is at once charged to Johnson & Co: and 
tlieir draft is held as evidence of the debt. It is usual to accompany the 
account sales with an account current, exhibiting on the Dr. side all the 
payments made or responsibilities incurred for the correspondents in 
question, and on the Cr. side the different receipts on their account ; the 
interest having been charged, the account can be closed by carrying the 
balance to new account. Specimens of Accounts Current will be found 
in the proper place. 

8th. 

Lucian B. Brooks, the receiver, is debtor, and Consignment from 
Johnson 6c Co: is creditor for the thing delivered. 

9th. 
See second part of the entry of the 6th instant. 

14th. 

In this entry the Merchant consigned Merchandise to Johnson & Co: 
for sale. For the reasons mentioned in the explanations of the entry of 
the 6th instant, a representative account is to be opened on the Ledger 
and charged with all outlays for this consignment, and upon receipt of 
the account sales, it is credited with the net proceeds ; the difference of 
the columns shows the gain dr loss on the transaction. 

16th. 

In this entry the Merchant enters into a joint speculation in company 
with Richard Lewis. For the reasons previously given, the Merchant 
opens a representative account on the Ledger, which is debited for his 
half of the total cost of the speculation in company, and Richard Lewis 
is debited with his half of the same. The Merchants' Bank and Bills 
Payable are each credited with their respective amounts, and Richard 
Lewis is credited with the amount put in by him. Upon receipt of the 
account sales the representative account Co. A. and Richard Lewis, will 
each be credited with half the net proceeds. 

18th. 
This entry more fully explains the remarks made upon the entry of 
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the 6th instant. The account sales having heen made out, it is found 
that the Consignment is debtor to Commission for effecting the sales — 
to Guaranty for assuming the responsibility of the purchasers, and to 
Expense for advertising — as the Merchant pays for his advertising by 
the year it is classed under the head of Expense, and this amount goes 
to lessen his expense by so much. There were charges previously posted 
of $203.50, leaving the net proceeds to be carried to the credit of John- 
son & Co: the consigners, which closes the representative account. 

25th. 

By this entry it appears that the Globe Bank has discounted a Bill 
Receivable and passed the amount, less the discount, to the credit of the 
Merchant. Bills Receivable, for the thing delivered, is credited, and 
Globe Bank and Interest (for the discount) are debited with their respec- 
tive amounts. 

Note. — Accounts being now opened with two Banks, the benefit of 
keeping these accounts entirely distinct from the Cash account is fully 
demonstrated. 

3rd September. 

John T. Pearce having shipped Merchandise to the Merchant to be 
sold on their joint account, the Merchant charges the representative 
account Co. B. with the half of the first cost, and credits Pearce with 
that amount. 

4th. 

|t being expected that Comins and Preble would pay the Cash in the 
course of a few days, the amount was not carried out in the outer column. 
This method should be adopted with every entry that is not expected to 
require an account on the Ledger. 

15th. 

Josenh Comer paid the amount he owed, $2000, by a note at 90 days, 
with the interest added, making the note $2031. Bills Receivable, for 
the thing received, is debtor, and Joseph Comer is creditor for $2000, 
and interest for $31. 

27th. 

Henry Hilt being desirous of renewing the note which the Merchant 
held against him, the Merchant gave a check to take up that note, and 
received Hilt's note for the amount with interest added. Bills Receiv- 
able, the thing received, is debtor, and Merchants' Bank is creditor for 
$500, and Interest for $5.25. 

30th. 

Upon examining the accounts on the Ledger of B. & P. Railroad 
Stock, N. E. Bank Stock, and House in Williams Street, it appears that 
there has been a gain upon each of them, and as this property is merely 
held in trust, the gain or loss is transferred to the debit or credit, as the 
case may be, of the parties for whose account it is held. It is usual in 
such cases to charge a Commission for transacting the business, but in 
this instance no Commission has been charged. - 



Upon dosing the Ledger. 

The Merchant having determined to wind up his affairs on the 30th 
September, and the whole of the transactions up to that time having been 
duly entered and posted, he proceeds to take a Schedule of his assets 
and liabilities. For this purpose he takes an account of the Merchan- 
dise remaining in Store, and of every other description of property ; he 
then carefully adds up every account on the Ledger, putting down the 
amounts in pencil ; the difference between the debit and credit side of all 
personal accounts, and all representative accounts upon which profit or 
loss is not ascertainable, shows the amount due to or from the Merchant 
upon that account. Having ascertained these amounts, he makes him- 
self debtor in the day book for the total amount of his assets— for the 
reason, that on commencing business he was credited with the amount 
of his assets, and now upon closing his books, he takes the assets 
remaining to his own account and must be debited therefor ; each account 
upon which any amount is due to the Merchant is credited with its 
respective amount. The Merchant having been debited with his debts 
at the commencement of the business is now credited for those which he 
may owe at the closing of the books, and each of the accounts upon 
which any amount is due from the Merchant is debited with its respec- 
tive amount. This will be more clearly understood upon reference to 
the day book entry. 

All those accounts which do not balance of themselves, with the entries 
that have been made, are to be closed by transferring the difference to 
the debit or credit, as the case may be, of the Profit and Loss account, 
for the gain or loss upon that account. For instance, in the account of 
the Ship Alabama, it is found, after adding the present value of the 
Merchant's remaining interest in the Ship to the credit of the account, 
the credit side shows a surplus over and above the debit side of $1200, 
which is profit, and to close the account Ship Alabama is debited with 
the amount of gain and Profit and Loss is credited. See Rule 4th. 

The whole of the accounts, excepting Profit and Loss, and the Mer- 
chant's account, having been closed, the account of Profit and Loss is 
finally closed by transferring the difference to the debit or credit, as the 
case may be, of the Merchant's account, and that amount so transferred 
will be found to be the exact sum wanting to balance the Merchant's 
account, which having been done, the books are completely balanced and 
closed. In another place I shall show the method of re-opening them in 

Partnership with other individuals. The amount transferred from the 
'rofit and Loss account to the Merchant's account shows the total gain 
or loss. There are several of the accounts upon which interest should 
have been charged, but I have purposely omitted this, being desirous of 
suppressing every item which might tend to confuse the student. My 
design has been to give the general outlines and principles of my method, 
leaving the details to be carried out by the intelligent student. 

r commend the following extract from McCulloch's Dictionary of 
Commerce, to every young man desirous of becoming an expert book- 
keeper : 

" Accuracy in addition is one of the main requisites in a clerk, and 
particularly in a book-keeper. Of the extent to which it may be attained 
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by continued practice, those only can judge who have experienced it 
themselves, or have marked the ease and correctness with which clerks 
in banking-houses perform such operations. They are in the habit of 
striking a daily balance which comes within small compass ; but a Mer- 
chant's balance, comprising the transactions of a year, extends commonly 
over a number of folio pages. It is advisable, tnerefore, to divide eacn 
page into portions of ten lines each, adding such portions separately. 
This lessens the risk of error, as it is evidently easier to add five or six 
such portions in succession, than to do at once a whole folio containing 
fifty or sixty sums." 



POUR OF THE MOST APPROYED METHODS 



O? 



KEEPING JOURNALS, 



SUCH AS ARE COMMONLY USED; 

Each embracing the business of the first month, and inserted in this place for iLo 
purpose of showing the entire inutility of the Journal. 



Dr. 


(Method 1st.) 
Boston^ \st July J 


1845. 




Cr. 






Real Est. at Roxbury 
Ship Alabama, 
Cash, 

Merchants' Bank, 
Merchandise, 
Bills Receivable, 
Philo S. Shelton, 
George Hallett, 
Henshaw,Ward&Oo: 
Benj. Rich & Son, 
T. C. Grattan, 


m 

.2 
H 


5000 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 

6300 

200 

800 

1000 

2000 
800 

200 
3000 

100 

100 

800 

300 
1126 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 

00 
00 
00 

00 
00 

00 
00 
00 
00 
00 

00 
00 


1st. 
2nd. 

3rd. 
5th. 
7th. 

7th. 
8th. 
8th. 
8th. 

9th. 
9th. 
lOth. 


Merchant, 


$ 

m 

O 
.1 


42700 

2500 

3000 

500 

300 

200 

800 

1000 

2000 

200 
600 

200 
3000 
100 
100 
800 
300 

1100 
26 


00 




Merchant, 


Bills Payable, 
A. & A. Lawrence, 
Gossler & Co: 
Theodore Chase, 

• 


00 
00 
00 
00 




Expense, 


Cash, 


CQ 




A. U A. Lawrence, 


Merchandise, 


06 




Bills Receivable, 


Merchandise, 


00 




Merchandise, 


Gossler & Co: 


00 




Merchandise, 


Cash, 

Bills Payable, 


00 
00 




Cash, 


Merchandise, 


00 




Merchandise, 


Geo. Anderson & Co: 


00 




Real Est. at Roxbury 


Cash, 


00 




Cash, 


Merchandise, 


OQ 




Cash, 


Philo S. Shelton, 


00 




Theodore Chase, 


Cash, 


00 




Merchandise, 
Forward, 

( m 


Merchants' Bank, 
Cash, 

Forwa^'d, 


00 
00 


' 


59426 


00 




59426 


00 



Dr. 



(Method 1st.) 
Boston, I2th July, 1845. 



Cr. 



Amount Forward, 
Geo. Anderson & Co: 



Cash; 



e 



NathU.C. Woodman, 



Cash, 



Thomas L. Hayner, 



Cash, 



Bills Payable, 



Expense, 



Merchants' Bank, 



Cash, 



Merchandise, 



Bills Receivable, 
Profit & Loss, 



Real Est. at Rozbary 



Geo. Anderson & Co: 



Cash, 



Profit & Loss, 



B.&P Railroad Stock 
N. E. Bank // 
House&LotllWmSt 
Cash, 

Forward, 



59426 
2000 



75 



150 



500 



100 



200 



1000 



150 



250 



300 



500 



50 
450 



100 



1000 



125 



20 



5500 

5250 

5000 

500 



82646 00 



00 
00 



00 



00 



00 



00 



00 



00 



00 



00 



00 



00 



00 
00 



00 



00 



00 



00 



00 
00 
00 
00 



12th. 



14th. 



14th. 



16th. 



16th. 



18th. 



Amount Forward, 
Bills Payable, 



Merchandise, 



Lucian B. Brooks, 



Henshaw,Ward&;Co: 



Merchandise, 



Merchandise, 



19th. 



19th. 



19th. 



19th. 



21st. 



22nd. 
23rd. 

23rd. 

23rd. 

25th. 



Merchandise, 
Bills Payable, 



Merchants' Bank, 



$ 



Bills Receivrable, 



Benj. Rich &c Son, 



Cash, 



T. C. Grattan, 



Bills Payable, 



Merchants' Bank, 



Merchandise, 



Cash, 



Estate of James H. 
Comer, 

Forward, 



59426 
2000 



75 



150 



500 



100 



200 



500 
500 



150 



250 



300 



500 



500 



100 



1000 



125 



20 



16250 



82646 



00 
00 



00 



00 



GO 



00 



o: 



00 
00 



00 



00 



00 



00 



00 



GO 



00 



00 



00 



00 



00 

at 



72 



Dr. 



(Method 1st.) 
Boston^ 26th July^ 



1845. 



Cr. 



Amount Forward, 
Bills Receivable, 



Farm inFramiugh'm 
Merchants' Bank, 
Cash, 



Cash, 



Merchants' Bank, 



A. & A. Lawrence, 



Bills Receivable, 



House in Williams St. 



Merchant, 



82646 
500 



4500 

5000 

500 



100 



1700 



2000 



300 



70 



100 
197416 



00 
00 



00 
00 
00 



00 

00 

00 

00 

00 

00 
00 



28th. 



28th. 



30th. 



30th. 



31st. 



31st. 



31st. 



Amount Forward, 
Bills Payable, 



Merchant, 



Merchandise, 



Bills Receivable, 



Cash, 



Estate J. H. Comer, 



Bills Payable, 



Cash, 



$ 



62646 
500 



10000 



100 



1700 



2000 



300 



70 



100 
97416 



00 
00 



00 



00 
00 
00 
00 

00 

00 
00 



n 



(Method 2nd.) 
Boston J 1st Juli/y 1845. 



Strndries, Dr. 
Real Estate at Rozbary, 
Ship Alabama, 
Cash, 

Merchants' Bank, 
Merchandise, 
Bills Receivable, 
Philo S. Shelton, 
George Hallett, 
Henshaw, Ward & Co: 
Benjamin Rich & Son, 
T. C. Grattan, 

Merchant, Dr. 



To Merchant, 



To Sundries, 
Bills Payable, 
A. & A. Lawrence, 
Gossler & Co: 
Theodore Chase, 



Expense, Dr. 



A. & A. Lawrence, Dr. 



Bills Receivable, Dr. 



Merchandise, Dr. 



1st. 



2nd. 



3rd. 



5th. 



7th. 



To Cash, 



To Merchandise, 



To Merchandise, 



To Gossler & Co: 



Merchandise, Dr. 



To Sundries, 
Cash, 
Bills Payable, 



Cash, Dr. 



7th. 



8th. 



To JMerchandise, 



Merchandise, Dr. 



To Geo. Anderson & Co: 



- 8lh. 



Real Est. at Roxbury, Dr. To Cash, 



Cash, Dr. 



Cash, Dr. 



8th. 



9th. 



9th. 



To IMerchandise, 



To Philo S. Shelton, 



Theodore Chase, Dr. 



To Cash, 



Amount Carried Forward, 
74 



5000 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 



2500 

3000 

500 

300 



200 
600 



I 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 



00 
00 
00 
00 



42700 



CO 



6300 OC 



200 



800 



1000 



2000 



00 



OC 



00 



00 



00 
00 



$ 



800 



200 



3000 



100 



100 



800 



300 
58300 



00 
00 
00 
00 
00 
00 

CO 
00 



(Method 2nd.) 
Boston, lOth July, 1845. 



Amount Brought Forward, 
Merchandise, Dr. To Sundries, 

Merchants* Bank, 
Cash, 

12th 



Geo. Anderson & Co; Dr. To Bills Payable, 
12th 



Cash, Dr. 



To Merchandise, 



14th. 



Nath'l. C. Woodman, Dr. To Lucian B. Brooks, 
. 14th 



Cash, Dr. 



To Henshaw,'VVard &Co: 



16th. 



Thomas L. Rayner, Dr. To Merchandise, 
16th 



Cash, Dr. 



To Merchandise, 



18th. 



Bills Payable, Dr. 



Expense, Dr. 



19th. 



19ih. 



To Sundries, 
Merchandise, 
Bills Payable, 



To Merchants' Bank, 



Merchants' Bank, Dr. To Bills Receivable, 
19th 



Cash, Dr. 



To Benj. Rich & Son, 



19th. 



Merchandise, Dr. To Cash, 
21st 



Sundries, Dr. 
Bills Receivable, 
Profit & Loss, 



To T. C. Grattan, 



22nd. 



Real Est. at Roxbury, Dr. To Bills Payable. 
23rd, 



Geo. Anderson & Co: Dr. To Merchants' Bank, 
23rd 



Cash, Dr. 



To Merchandise, 



23rd. 



Profit & Loss, Dr. 



To Cash, 



Amount Carried Forward, 

7S 





$ 


58300 


1100 
26 


00 
00 


1126 

2000 
15 

150 
500 

100 
200 


500 
500 


00 
00 


1000 
150 
250 
300 
500 


50 
450 


00 
00 


500 

100 

1000 

125 






20 




$ 


66396 



00 

00 

00 
00 

oc 
ot 

00 
00 



00 



00 



00 



00 



00 



00 

00 

00 
00 

oc 

00 



(Method 2nd.^ 
Boston, 25th July, 1845. 



Amount Broaght Forward, 
Sundries, Dr. To Est. of James H. Comer, 

B. & P. Rail Road Stock, 
N. E. Bank /# 

House & Lot No. 11 Williams Street, 
Cash, 



26th. 



Bills Receivable, Dr. To Bills Payable, 
28th 



Sundries, Dr. 
Farm in Framingham, 
Merchants' Bank, 
Cash, 



Cash, Dr. 



To Merchant, 



28th. 



30th. 



5500 

5250 

5000 

500 



t 

00 
00 
00 
00 



66396 



00 



16250 



00 



500 



00 



4500 

5000 

500 



00 
00 
00 



To Merchandise, 



Merchants' Bank, Dr. To Bills Receivable, 
• 30th 



A. & A. Lawrence, I>r. To Cash, 
31st 



Bills Receivable, Dr. To Est. of J. H. Comer, 
31st 



House in Williams St., Dr. To Bills Payable, 
3lst - 



Merchant, Dr. 



To Cash, 



e 



10000 



100 



1700 



2000 



300 



70 



100 
97416 



00 
00 
00 
00 
00 

00 

00 
00 



(Method 3rd.) 
Boston, 1st July, 1845. 



Dr's. Cr's. 



r . 1 J. 


Sundries, Dr. To Merchant, 




$ 


42700 


■=g-g 
00 




Real Estate at Roxbory, 8 


5000 


00 








Ship Alabama, 


15000 


00 








Cash, 


200 


00 








Merchants* Bank, 


6000 


00 








Merchandise, 


10000 


00 








Bills Receivable, 


3000 


00 








Philo S. Shelton, 


1000 


00 








George Hallett, 


1000 


00 








Henshaw, "Ward & Co: 


500 


00 








Benjamin Rich & Son, 


500 


00 








T. C. Grattan, 


500 


00 








Merchant, Dr. To Sundries, 


6300 


00 








Bills Payable, 






2500 


00 




A. 6c A. Lawrence, 






3000 


00 




Gossler & Co: 






500 


00 




Theodore Chase, 






300 


00 




Sundries, Dr. To Merchandise, 






2400 


00 




A. & A. Lawrence, 2nd. 


800 


00 








Bills Receivable, 3rd. 


100000 








Thomas L. Rayner, 16th. 


100 


ao 








BUls Payable, 18th. 


500 


00 








Merchandise, Dr. To Sundries, 


6700 


00 








5th. Gossler & Co: 






2000 


00 




7th. Bills Pay8a)le, 






600 


CO 




8th. Geo. Anderson & Co: 






3000 


00 




10th. Merchants' Bank, 






1100 


00 




Sundries, Dr. To Bills Payable, 






3170 


00 




George Anderson & Co: 12th. 


2000 


00 








Bills Payable, 18th. 


ioo'oo 








Real Estate at Roxbury, 22d. 


100 00 








Bills Receivable, 26th. 


50000 


• 




House in Williams St., 31st. 


70 00 








11th 


150 


GO 








Nathaniel C. Woodman, 






To Lucian B. Brooks, 




150 


00 




Amounts Carried Forward, S 


6i42o;oo 


61420 


00 
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(Method 3rd.) 
Boston, July, 1845. 



Dr's. Cr's. 





Sundries, Dr. 

Expense, 

George Anderson & Co 


Amounts Brought Forward, S 

To Merchants' Bank, 

19th. 
: 23d. 


61420 

150 
1000 

6950 

50 
450 

5500 

5250 

5000 

300 

4500 
3400 

200 
726 


00 

00 
00 

00 

00 
00 

00 
00 
00 
00 

00 
00 

00 

00 
00 


61420 
1150 

1950 
5000 

500 
16050 

4500 

800 
800 
500 
300 
500 
500 

3446 


00 
00 




Merchants* Bank, Dr. 


To Sundries, 

19th. Bills Receivable, 250.00 
30th. do. 1700.00 


00 




28th. Merchant, 
2l3t 


00 




Sundries, Dr. 

Bills Receivable, 
Profit dc Loss, 


To T. C. Grattan, 


00 




Sundries, Dr. To Est. of J. H. Comer, 

B. & P. Rail Road Stock, 25th. 
N. E. Bank // #/ 
House & Lot No. 11 Williams Street, 
Bills Receivable, 31st. 

OQtVi 


00 




Farm in Framingham, 


Dr. 

To Merchant, 


00 




Cash, Dr. 


To Sundries, 

7th. Merchandise, 200.00 

' 8th. // 100.00 

12th. n 75.00 

16th. /. 200.00 

23d. // 125.00 

28th. // 100.00 


00 




9th. Philo S. Shelton, 
14th. Henshaw, Ward & Co; 
19th. Benj. Rich ff. Son, 
25th. Estate of J. H. Comer, 
28th. Merchant, 


00 
00 
00 
00 
00 




Sundries, Dr. 

Expense, 
Merohandise, 7th. 

// 10th. 

w 19th. 


To Cash, 

200.00 

26.00 

500.00 

Amounts Carried Forward, $ 


00 




94896 


97416 


00 
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(Method Srd.) 
Boston^ July^ 1845. 



Dr's. C) A. 



Sundries,»Dr. 



Amounts Brought Forward, $ 
To Cash, 



Real Estate at Roxbury, 8th. 
Theodore Chase, 9th. 

Profit & Loss, 23rd. 

A. & A. Lawrence, 30th. 
Merchandise, 31st. 



$ 



94896 


00 


97416 


100 


00 




300 


00 




20 


00 




2000 


00 




100 


00 
00 




97416 


97416 



00 



00 



This method is the one most generally in use in large Mercantile Establishments, 
aild is decidedly better than any of the other forms. 
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(Method 4th.) 
Boston, Isi July, 1845. 

2 Sundiieg, To Merctmni, 

BtRoiUuir, 



ihlpAbUuna, 



Bilk RMdnbb, 

PbitoS-SlMlIDii, 

~orn Halfett, 
matikW, Wurd jc Go: 
nJAmln Rich & Son, 
C, Onaitn, 



i. A. Lawreace Jt Cc 
. ..Mier&Co: 



- Merchandise, 
G Billi Payable, 



1 Real TIM. at Soibur/, To C 



S Qoo. Andenon Di Co; 



(Method 4ib.) 
Boston, \2th July, 1845. 



Nathaoirt C Woodman, 



To Liiclin B. Bmoka, 



To Hejutow, Wari & Co: 



To MerchandlsD, 



To Mirchinillsa, 



ToMerchanls'Bmk, 



Merebinti' Bank, 



ToBlUgBKeinble, 



ToBenj.Rich4Si 

lOllL 

MeccbtndiH, To Cuh, 



SnndilH, To T. C O 

BlDa RMeintila, 
ProBl k Lo», 



Real Eiute at Boitnirr, 

TDBUbft 

23nl. 

Qbo. Andanon * Co; To Merchant 

— .. —23rd, 

ToMondia 

23rd. 

Profit & LoH, To Cash, 
25lh. 

.™..u..M, ToEst.ofJ.H. 

B. & F. Rail Road Siock, 

N. E. Bank „ 

Hounk LolNo. II WiUlaiflsSlng 

Caih, 

aeih. 

BUli BMBlrabK, ToBlltaF 



Farm In Framinehajn, 
MerchaDls' Bank, 



Df'a. 



(Method 4th.) 
Boston, 28f A July, 1846. 



Cr's. 



CaBli 

3600 



100 



00 
00 



Mdse. 
17426 00 




Sumlnea. 
172220 00 



1700 



2000 



300 



70 



100 



76390 

17426 

3600 



197416 



00 



00 



00 



00 



00 

00 
00 
00 

00 



LVl 



12 



Cash, 



Merchants' Bank, To Bills Roceivable, 
30ih. 



A.&A. Lawrence & Coi To Cash, 
31st. 



-Amounts Brought Forward- 



To Merchandise, 

aoih. 



Bills Receivable, 

To Estate of James H. Comer, 



31st. 



House in Williams Street, 

To Bills Payable, 



31st. 



Merchant, 



To Cash, 



Sundries, 

Merchandise, 

Cash, 



Sundries, 
2. Merchandise, 
2. Cash, 



Proof, 



5an3nei 
88700001 



Proof, 8j 



170000 



300 00 



7(MKI 



90770 
3200 
3446 



97416 



00 
00 
00 



00 



3100 00 



100 



3200 



00 



00 



200G 



CMh. 
1316 00 



100 



I 



00 



00 



3446,00 



Debit of Cash, •3600.00 
Credit.. .. 3446.00 



Balance on hand, tl54.00 

This method obtains &ror in a few Mercantile houses. It is essentially a " fancy method," and may 
answer very well to occupy time where the Book-keeper is expert and careful, but the many instances 
which have come under my notice where the fi^es nave been placed in the wrong columns, and coa> 
sequent erasures or cross entries, have satisfied me of its total unfitness fur mercantile purposes as a 
genersd thing. Within the last five years I have frequently been called upon to alter Books wnich have 
been for a time kept by this method^ both in the form of original entry books and as Journals, to the 
more simple plan recommended in this work. I have inserted the Ledger folios, as though this month's 
business had been posted from this Journal, in order that the interested may examine the accounts on 
the Ledger, and they will find that in all these Journal forms the result is precisely the same, and pre* 
cisely the same as in the method recommended, where no Journal what«ver is usetl. Of what advan* 
tage then, I ask, is the Journal 7 And the only answer that can be giver, is, that it helps to occupy tba 
time of the Clerk and occasionally that of an assistant. 
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THE BOOKS 



OP 



MERCHANT PEARCE & Co 



" Day Book." 
Boston^ 1st October, 1845. 



Merchant, Nathaniel C. Woodman and John T. Pearce, 
have this day entered into copartnership, for the pur- 
pose of continuing the business formerly carried on 
by Merchant, under the firm of Merchant, Pearce & 
Co; in equal interest, as per articles of agreement, 
and have each contributed to the Capital Stock the 
amounts hereinaAer specified. 

Schedule of our Capital or Efiects. 



valued at $ 



It 

9f 
II 
II 



II 
II 
II 
II 
I 



II 
II 



II 
II 



II 



Merchant, puts in as follows : 

Real Estate at Roxbury, 

Ship Alabama, ith. 

B. & P. Rail Road Stock, 

N. E. Bank Stock, 

House & Lot No. 11 Williams Street, 

Real Estate at Newton, 

Cash, as per Cash Book, 

Merchants* Bank — deposited, 

Globe Bank — do 

Merchandise, as per Invoice Book, 

Bills Receivable, as per Bill Book, 

Nathaniel C. Woodman owes him 

Lucian B. Brooks 

John T. Pearce 

Addison Belknap 

Shipment to Barbadoes, Co. A. 

Shipment to Liverpool, Co. B. 



His Liabilities, assumed by the firm are as follows : 

Bills Payable, as per Bill Book, 
Gossler & Co: on account, 
Estate of the late James H. Comer, 
Suspense, 



Nathaniel C. Woodman, puts m as follows : 

Cash deposited in Merchants' Bank, 
Merchandise, as per Invoice Book, 

John T. Pearce, puts in as follows : 

Real Estate in Tremont Street, 
Bills Receivable as per Bill Book, 

His Liabilities assumed by the firm are as follows : 

Bills Payable, as per Bill Book, 
Francis Skinner & Co: 



5000 
10000 
5500 
5250 
5000 
2400 

708 

5035 

9357 

3000 

19136 

50 

150 
2180 

220 
5500 
3520 



10340 

279 

17180 

5000 



20000 
25000 



35000 
20000 



5000 
5000 



00 
00 
00 
00 
00 
00 
28 
00 
56 
00 
25 
00 
00 
50 
00 
00 
00 



00 
63 
00 
00 



00 
00 



00 
00 



00 
00 



y 



82007 



32799 



4500 



I 



' 



£9 



63 



00 



55000 



10000 



224807 22 



00 



00 



84 



-Dr.. 



1845. 
Oct. 1.1 To Merchant, 

Dr.- 



" Ledger." 
Real Esxate at Roxbttry.- 

500o!oo| . 
Ship Alabama. 



1845. 
Oct l.lTo Merchant, 



1845. 
Oct. 1. 



-Dr.. 



To Merchant, 



el loooolool 

•B. & P. Rail Road Stock.. 

5500100 



Dr.. 



1815. 
Oct. 1.1 To Merchant, 



N. E. Bank Stock.- 
I 



-Dr.- 



1845. 
Oct. l.|To Merchant, 

Dr. 



1845. 
Oct. 1. 



To Merchant, 
Dr. 



1845. 
Oct. 1.1 To Merchant, 



-Dr.- 



1845. 
Oct. l.lTo Sundries, 



•Dr. 



1845. I 
Oct. 1.|To Merchant, 



1845. 
Oct. 1. 



Dr.- 



To Sundries, 



Dr.. 



1845. 
Oct. 1.1 To Sundries, 



-Dr.- 



1845. I 
Oct. 1.|To Merchant, 



-Dr.- 



1845. 
Oct. 1.|To Merchant, 



1845. 
Oct. 1. 



-Dr.. 



To Merchant, 
// Sundries, 



5250i00| 

House & Lot No. 11 Williams Street.- 
I $11 500o|oo| I 
Real Estate at Newton. 

240o|oo| 
Cash. — 

7081281 

-Merchants' Bank.- 



l25035|ooi 

Globe Bank. 

ell 93571661 I 

-Merchandise. 

I28000I00I 



-Bills Receivable.- 
ell39136|25| 



■Nathaniel C. Woodman. 

II I I IS^^-I 
ell 50l00iOct. l.lBy Sundries, 

Lttcian B. Brooks. 

150I00I 



e 



John T. Pearce. 

I 1845. 
2180 50|Oct. 1. 
10000 00| 
85 



By Sundries, 



Cr.. 



11 I 



■Cr.- 



•Cr.- 



■Cr.- 



Cr.- 



■Cr.- 



Cr.- 



•Cr.- 



■Cr.- 



•Cr.. 



-Cr.- 



•Cr.. 



$1145000100 
-Cr. 



■Cr.- 



t 



55300 



00 



■Dr.. 



1845. 
Oct. 1.1 To Merchant, 



■Dr.- 



1845. I 
Oct. 1.1 To Merchant, 



1845. 
Oct. 1. 



■Dr. 



To Merchant, 



" Ledger." 
Addison Belknap. 

J 22o|oo|' I 

•Shipment to Barbadoes, Co. A.- 

I $11 550o|oo| I 

•Shipment to Liverpool, Co. B.- 

352oIoo| 



Dr.- 



1845. 
Oct. l.lTo Sundries, 



$ 



Merchant. 
I 1845. 



32799|63lOct. l.|By Sundries, 



-Dr.. 



Bills Payable. 

I 1845. 
|Oct. 1. 



By Merchant, 



■Dr.- 

I 

Dr.- 



Gossler & Co: 

I I 1845. 

I |Oct. 1. By Merchant, 

-Estate of the late James H. Comer.- 

I I 1845. I 

I |Oct. l.lBy Merchant, 



■Dr. 



Suspense. ■ 
1845. 



II i I 



Oct. l.|By Merchant, 



Dr.- 



■ Francis Skinner & Co: 
I 1845. I 



-Dr.. 



1845, 
Oct. 1.IT3 John T. Pearce, I $ 



lOct. l.lByJ. T. Pearce, 
Real Estate in Tremont Street. — 

3500o|ooj 



Cr.. 



Cr.. 



-Cr.- 



Cr.- 



$ 



82007 159 

Cr. 



15340 
Cr.— 



GO 



279163 

Cr. 

1718oloO 
Cr. 



$ 



i 5000100 

Cr. 

5000100 
Cr. 



I have made these entries for the purpose of showing how the Books of a Copart- 
nership, either continuing the old set of Books, or with an entirely new set, should 
be opened. By reference to the Ledger entries it will be seen that each of the 
partners are credited with the amount of property invested in the business by them, 
and are debited with the amount of the debts due by them individually, and assumed 
by the firm. Upon closing the Books, interest will have to be allowed each partner 
apon the amount of capital invested, and each partner must be debited with mterest 
on the amounts drawn out of the concern by him. The balance of the Profit and 
Loss account will then show the total gains or losses, which, being divided, one- 
third to each of the partners, will close the books precisely the same as in :he former 
ret of books where the Merchant alone was concerned. 
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" Form of an Invoiced* 

Invoice of Merchandise, shipped per Alabama, Capt. Wood, and con- 
signed to Messrs. Higginson, Dean & Stott, Barbadoes, to be sold on 
account and risk of Richard Lewis and Merchant, Boston. 



& L 
H. D.. S. 



800 bbls. Super Flour, 
300 // Pork, 
200 // Beef, 



A 30 
//60 

nl5 



-Charges.- 



Freight, Insurance, &c. paid here, 



E. & 0. E. 
Boston, 16th August, 1845. 



4000 
3000 
2500 



00 
00 
00 



9500 



1500 



11000 



00 

00 
00 



" Form of a BiUy 



Geobge N. Comer, 



To B. LoRiNG & Co: 



Br. 



lS45r 
Julyl. 



For 50 Reams Blue Cap paper, $4 

20 It tf extra letter do. // 5 
12 Gross Gillot's fine Steel Fens, n 62 



£.£. 

Boston, 1st January, 1846. 



200 


00 




100 


00 




7 


44 






$ 


307 



44 



George N. Comer, 



" Another.*' 



Bought ov Andrew Allen & Co: 



1845. 
Oct. 15. 



3.00 3.50 
1 1 



4 7.00 

4 Blank Books, 1111 

5 Beams Blue Ruled Letter Paper, 



$3 



S 



17 
15 



50 
00 



32 



50 



Received Payment, 

Andrew Allen Ac Co: 



George N. Comer, 



" Another.'' 



In acc't. with Oliver Holman & Co: 



1845. 
Nov 16. 



To 25 Reams Blue Cap, 

50 // ti ruled Letter, 
100 Gross Steel Pens, 



.Cr.- 



Nov 20. By Cash, per receipt, 
Dec. 15.1 ff Cash, // » 

E. &0. E. 
Boston, 1st January, 1846. 



$4.25 
w 2.75 
t 3s. 



$ 


106 


25 






137 


50 






50 


00 








« 


293 


f 


100 


00 






100 


00 





75 
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" Form of an Account Sales.*^ 



Sales made for Account of Messrs. Johnson & Co: New York. 



1845. 






r 1 




Aug. 8. 


3 Fs. Black German Cloth, 


« 4 mo's." 












# 1521 a 1523 = 180 yds. 
7 Ends Black Cassimere, 


95 $ 


900 


00 






n 11. 


" 3 mo's." 












# 906 i9 912 r= 200 yds. 
1 Bale French Broad Cloths, 


IB) $2 


400 


00 






m 18. 


" 1 mo." 












10 Ps. # 16793 <0 16802 = 500 


yds. i9 $4 


2000 


00 
$ 










3300 


00 


Aug. 6. 

/ rr 


Charges. 

Freight, &c. 

Drayage and Labor, 

Advertising, 

Commission 5 % on $3,300 




200 
3 
4 

165 


00 
50 
50 
00 








Guaranty, 2J // // // 

Net Sales to your Credit, 




82 


50 


455 


50 






2844 


50 



£. & O. £. 

Boston, 18th August, 1845. 



Merchant, 

Per £. Maxwell, Jr. 



" Form of an Account-CurrenU without interest,*^ 
Messrs. Johnson & Go: New York, in acc't. with Merchant, Boston. 



1845. 
Aug. 6. 
// 18. 



To your draft at sight in favor of P. F. Slane, 
By Balance Net Sales to your credit. 
To Balance remaining to your credit. 



Dr. 

1000 

1844 



2844 



00 
50 
50 



Cr, 

2844 



2844 



50 



50 



E &0.E. 

Boston, 18th August, 1845. 



Merchant, 

Per E. Maxwell, Jr. 



" Form of a Shipping Merchanfs BiU" 



Messrs. Coates & Co: 



Liverpool, 4th Augxtst, 1845. 
To D. & C. MacIver, Dr. 



For Shipping charges on 3 cases, Shipped per " Hibemia," 
for Boston, W. & A. 350 « 352. 



Carriage to Liverpool, 

Export duty, dues, 1 

Cartage, &c. Bill Lading 6c Postage, 2 6 

Freight to Boston, 

Commission, 









£ 


5 


18 

1 

2 

19 

17 


£ 


7 


18 



h 
9 

7 

10 



» 



'•^ Another form of AccH. Sales ^ AccH, Current, vnth interests 



Sales of Printing Cloths made by George N. Comer for account of 

Francis Skinner & Co: 



Date. 


Time. 


Mark 


1845. 






Aug. 17. 


6 mo's. 


D 


// 20. 


Cash, 


^ 


// 30. 


6 mo's. 


^ 



7 Bales, 171 m 178 
21 ,f 345 (SO 365 
25 // 105 (S> 129 



Yards. 

9887 
22472^ 
273174 



Price. 

7i 
5§ 
6S 



1845. 
Aug. 14. 
// 30. 



-Charges.- 



To Paid Rail Road Freight, 
// n Labor & Truckage, 
// // Insurance & Postages, 
// Commission 2J % on $3697.61 



704 
1207 
1821 



15 

13 

7 

92 



51 

87 
73 



75 
25 
50 
44 



Net Sales due 25th December, '45, 

E. & 0. E. 

Boston, 30th September, 1845. 

George N. Comer, 

Per E Maxwell, Jr. 



3734 



128 



3605 



11 



94 
17 



Messrs. Francis Skinner & Co: in Acc't. Current with G. N. Comeb. 



Date 


Interest to 30th September, 1845. 


Dr 




Cr. 




Due. 


Days. 


Interest. 








Dr. 


Cr. 


1845. 
Aug. 17. 

N 30. 
Sept. 30. 


To Cash paid you this day. 
By Net Sales as per acc't. 
To Balance Interest acc't. 
To Cash to Balance, 


2000 

66 
1538 

3605 


00 

33 

84 

17 


3605 
3605 


17 
17 


Aug. 17. 
Deer. 25. 


44 
86 


14 
51 

66 


66 
67 

33 


66 
66 


33 






33 



£. &0.E. 

Boston, 30th September, 1845. 



George N. Comer, 

Per E. Maxwell, Jr. 
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•* Form of an English 
Dr, George N. Comer in Account-Current and Interest Account 



1845. 












Days 








April 21. 


To 


Freight of parcel per " Hibernia," £ 


II 


10 


// 


132 


// 


II 


2 


// 24. 


f/ 


Invoice from Leeds Establishment, 


38 


9 


6 


129 


// 


13 


9 


// 29. 


M 


Cash, 


25 








124 


II 


8 


8 


n 30. 


// 


Mackinaw from Leeds, 


II 


7 


6 


123 


II 


n 


2 


May 1. 


II 


Invoice per "Britannia," 


15 


12 





122 


II 


5 


2 


H 2. 


II 


Freight and Charges per do. 


2 


15 


3 


121 


II 


II 


11 


// 26. 


II 


Invoice from Leeds Est. 


63 


2 


2 


97 


II 


17 





// 30. 


II 


do. // do. // 


216 


3 


5 


93 


2 


15 


10 


June 4. 


II 


Cash, 


12 








88 


// 


2 


10 


// 5. 


II 


Invoice per " Cornelia," 


228 


10 


1 


87 


2 


15 


1 


// 10. 


II 


do. from Leeds Est. 


39 


8 


1 


82 


// 


9 





// 11. 


II 


do. per "Constantino," 


187 


4 


1 


81 


2 


10 


2 


// 12. 


II 


Cash, 


5 








80 


// 


1 


1 


// 13. 


It 


Invoice per " Columbus," 


90 


7 





79 


II 


19 


9 


n 18. 


II 


do. // "Ashburton," 


296 


4 


6 


74 


3 





10 


n 23. 


II 


do. // « Stephen Whitney," 


22 


19 


10 


69 


// 


4 


5 


t, 24. 


II 


dp. // " Mary Ann," 


119 


6 


1 


68 


1 


2 


6 


H 27. 


II 


Cash paid A. & S. Henry & Co: 


55 


5 


6 


65 


// 


10 





n 30. 


II 


do. II Coates & Co: 


115 


8 


.1 


62 


II 


19 


11 


July 2. 


H 


Invoice from Leeds Est. 


28 


7 


4 


60 


II 


4 


9 


II 3. 


n 


do. // do. do. 


61 


5 


9 


59 


II 


10 


2 


// 9. 


H 


do. per " Laura," 


10 


10 


5 


53 


II 


1 


7 


,1 16. 


II 


do. // "Cambria," 


142 


8 





46 


II 


18 


2 


,1 17. 


II 


do. II "Barnstable," 


39 


17 


10 


45 


It 


5 





// 18. 


II 


do. from Leeds Est. 


63 


6 





44 


11 


7 


9 


,1 22. 


II 


do. per Great Britain, 
Accepted J. Munroe & Co: Draft, 


68 


7 


8 


40 


II 


7 


7 


// 24. 


II 


1143 


14 


2 


38 


6 





8 


f/ 26. 


II 


Invoice from Leeds Est. 


39 


15 


1 


36 


n 


3 


12 


Augnstl. 


II 


Cash paid Crafts & Stell, 


248 


18 





30 


1 





9 


,1 31. 


II 


J. T. Crooks, Shipping charges, 


74 


16 













// // 


II 


Fire Insurance, 


II 


18 


6 










// // 


II 


Postages, &c. 


3 


7 












#/ // 


II 


Interest on Bills not dne. 










3 


11 


11 


tt n 


II 


Balance of Interest, 


14 
3473 


3 

8 


9 

7 




31 


9 






£ 


7 



1845. 
August 31. To Balance due m Cash this day, £273 8 7 



90 






Account- Current." 

to August 31st, 1345, with Thoh.nton, Atterboby & Co: Cr, 



y Bills on Dennison k Co: 

St 60 days, £ 
• Bill on Dennison &: Co; 

at 60 days, 
r do. u Dennison Ac Co: 
I do. H Dennison & Co; 

Bt 60 days, 
. do. II Dennison & Co: 

at 60 days. 
Balance of Interest to Debit, 
Balance of Account carried dcwn. 



B.&O.F 
Manchester, 31st of Augnst, 1843. 



Sept. 16. 
Oct. 3. 



PI e 7 



Tbomiton, AmsBinv dc Co. 



COMMERCIAL CALCULATIONS. 



INTEREST. 

" Interest is defined by economists to be the net profit of Capital ; buc, 
in the commercial acceptance of the term, it may be more correctly 
described as the consideration agreed to be paid fo7 the use of money. 
The sum on which the interest is reckoned is called the Principal, and 
the sum per cent, agreed on as interest, the Bute^ — Waterston, 

RULE. 

To find the interest on any sum for one year, multiply the principal 
by the rate per cent, as the decimal of one hundred ; observing that dol- 
lars produce dollars and cents ; and cents produce mills. 

EXAMPLES. 

What is the interest of $500, for one year at 5 per cent, and at 6 
per cent. ? 

500 500 

.5 .6 



Ans. $25.00 Ans. $30.00 

What is the interest of $654.70 for one year, at 5J per cent and at 7 
per cent. ? 

654.70 654.70 ^ 

5i 7 

32.73.50 $45.82.90 Ana. 
3.27.35 



Ans. $36.00.85 

What is the interest of $600, from the 20th April, 1843, to the 15lh 
March, 1845, at 6 per cent. ? 

The first thing is to find the time — ^put down the last date first, count- 
ing the months by their number in the year, then the first date under- 
neath, and subtract the one from the other, the remainder will be the 
time. 

EXAMPLE. 

Tear. Month. Days. 

1845. 3 15 

1843. 4 20 

I. 10 25 

92 



600 
6 

Months. — 

6 is i 36.00 Interest foi 1 year, 

4 // I 18.00 n n 6 months, 
Pays. 

20 // ^ 12.00 n n 4 // 

5 // I 2.00 n n 20 days. 



Ans. $68.50 

When the time is less than one year, it should not be computed by 
the foregoing rule, but by the following method : 

EXAMPLE. 

What is the interest of $700, from the 20th April, 1845, to the 30th 
August, 1845, at 6 per cent. ? 

30 
April 20 

n 10 The number of days remaining in April are 10 : 

May 31 there are 31 days in May, 30 in June, 31 in July, 

June 30 and the 30th of August being the last day of the 

July 31 time, only 30 days must be counted in that month. 
Aug. 30 



132 days, or 4 months 12 days. 

Having found the time, one method of finding the interest is, to mul- 
tiply the principal by half the number of months, and take aliquot parts 
for the days, as, 

700 
2 



12 days is T^jth 14.00 Interest for 4 months, 

1.40 // ,/ 12 days. 

Ans. $15.40 

Another method is to multiply the principal by the number of days 
and divide by 6000. 

700 
132 



6)92.400 



Ans. $15.40 

Another method is to cut off the two right hand figures, or one per 
cent., which is the interest on any sum for 60 days at 6 per cent. Twice 
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that sum therefore will give the interest for 4 months. Then cut off the 
first right hand figure, which will always give the interest on any sura 
for 6 days at 6 per cent. Twice that sum therefore will give the 
interest for 12 days. 



EXAMPLES. 



$7010 = 70 cents interest for 6 days, 

70 // tl 99 99 99 

$7|00 = 7.00 dollars 99 99 60 ,, 

7.00 99 99 99 99 99 



Ans. $15.40 

What is the interest of $900 for 51 days at 6 per cent. ? 

$90|0 = 90 cents interest for 6 days, 
$9{00 = 9.00 dollars // // 60 99 



4.50 


99 


99 


„ 30 


99 


2.25 


99 


99 


„ 15 


99 


.90 


t9 


tl 


„ 6 


99 



Ans. $7.65 51 



99 



This is a most excellent method of calculating interest, and will be 
found of very great utility in Banking operations or in calculating interest 
upon Notes which always carry grace, or 3 days beyond the time speci- 
fied. Thus, the interest on a note at 60 days would have to be computed 
for 63 days. 

EXAMPLE. 

What is the interest upon three notes each for $1642.25 at 30, 60 and 
90 days from date, at 6 per cent. ? 

16.42.25 



3 days is \ 16.4.2 Interest for 60 days. 

.o2 // 99 3 99 



Ans. $17.24 

16.42.25 Interest for 60 days. 16.42.25 
8.21.12 99 99 30 /, 8.21 Interest for 30 days. 



•o2. 99 99 t3 It o2 99 99 3 



n 



Ans. $25.45 Ans. $9.03 

The net proceeds of a note for $1642.25 at 30 days, discounted by a 
Bank, would be $1642.25 less $9.03, or $1633.22. This is the princi- 
pie upon which Banks discount notes — but this is not the true discount 
at 6 per cent. Because for $1633.22 paid, the Bank receives in 33 days 
$1642.25, together with 33 days* interest on the discount, $9.03. The 
Interest on $1633.22 for 33 days would only be $8.98. 
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As it is very frequently necessary to calculate interest upon Invmces 
and Accounts-Current, in Sterling money, it is desirable that the Clerk 
should know the best method of doing this operation, and for this purpose 
1 submit the following Example. The legal rate of interest in Great 
Britain is 5 per cent., which is the rate usually charged. 

What is the interest on £269.16.6 for 9 months and 15 days ? 

£269.16.6 
5 



13.49.2.6 6 mo's. is J £13. 9.10 Interest for 1 year,nearly, 

20 — 

9.82 3 // i 6.14.11 „ ,, 6 months. 

12 15 days is i 3. 7. 5^ ,, ,. 3 „ 

11. 2| ,f ,> 16 days. 

9.90 *— 

4 £10.13. 7 J Ans. 



3.60 



The following directions for casting interest upon Notes where partial 
payments have been made, is of so much importance, and will be found 
so beneficial to the business man, that I have deemed it ^necessary to 
insert it entire. It is taken from the Mass. Reports, vol. 17, page 417. 

Dean vs. Williams. 

In casting interest upon Bonds, Notes, &c., upon which partial pay- 
ments have been made, every payment is to be first applied to keep down 
the interest ; but the interest is never allowed to form a part of the prin- 
cipal, so as to carry interest. 

By the Court. — One of the methods of casting interest where partial 
payments have been made and endorsed on bonds, notes, or other sectv 
rities for money, is to calculate the interest from the date of the security, 
or the time when the interest is to commence, to the time of the first 
payment endorsed, to add this to the principal, and from the sum to sub- 
tract the payment. On this remainder interest is cast to the time of the 
second endorsement, which is added to the remainder, and from the sum 
is subtracted the second endorsement. In like manner interest is cast 
from one payment to another, and to the time of the judgment. This 
method is correct, whenever the payment exceeds the amount of interest 
due at the time of payment ; but it is Tiot to be used when the interest 
exceeds the payment ; for the eflfect, in such case, would be to give com- 
pound interest, which the law does not allow. To avoid this, the fol- 
lowing rule has been adopted, by which every payment is first applied to 
keep down the interest ; but the interest is never allowed to form a part 
of the principal) so as to carry interest. 

Compute the interest on the principal sum, from the time when the 
interest commenced to the first time when a payment was made, which 
exceeds, either alone or in conjunction with the preceding payments, if 
any, the interest at that time due ; add that interest to the principal, and 
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from the sum subtract the payment made at that time, together with the 
preceding payments, if any, and the remainder forms a new principal^ 
on which compute and subtract the interest as upon the first principal, 
and proceed in this manner to the time of the judgment. 



DISCOUNT 



Is an allowance paid on account of the immediate advance of a sum 
of money not lue till some future period. The true discount of any sum 
for any given time is such a sum as will in that time amount to the 
interest of the sum to be discounted. Thus, the proper discount to be 
received for the immediate advance of $100 due twelve months hence is 
not $6, but $5.66. 

RULE . 

Add the interest of $100, at the given rate and time, to $100, and as 
that amount is to the rate per cent, so is the given sum to its discount ; 
which, deducted from the principal sum, gives the present worth. 

EXAMPLES. 

If A. wishes to remit $200 to his correspondent in New Orleans when 
exchange is at 3 per cent, discount, what amount must he pay for the 
draft ? 

Asl03:3::200 200. 

3 5.83 



103)600(5.83 nearly. Ans. $194.17 
515 



•8500 
824 

•260 
206 

54 
Or, As 103 : 100: :200 : $194.17 Ans. 

A. sold an invoice of Merchandise to B., amounting to $3960, at 12 
months credit, but afterwards agreed to make 10 per cent, discount for 
Gash. What amount is to be deducted ? 

As 110 : 10::3960 : $360 Ans. 

It will be readily seen that there is a considerable difference between 
10 per cent, discount, and 10 per cent. off. 

96 



PREMIUM 

Is defined by Dr. Johnson to be " something given to invite a loan or 
a bargain." In commercial parlance it is understood to be the sum given 
for a thing above its original or par value ; excepting in insurance, v^rhere 
it is the whole consideration granted by the party protected under the 
contract. 

Thus, if A. in New Orleans has in his hands $300 belonging to B. 
of Boston, which B. requests may be invested in a draft and remitted to 
him ; what will be the amount of the draft, A. having to pay 8 per cent, 
premium ? 

r STATEMENT. 

As 100 : 92: :300 : $276.00, Ans. 

For what amount must a policy of insurance be taken out to cover 
S5000, when the premium is 3 per cent. ? 

As 97 : 100::5000 : $5154.64 Ans. 



EXCHANGE. 

A term that is used in reference to those transactions by which the 
debts of persons residing at a distance from their creditors are liquidated 
without the transmission of money. 

A Bill of Exchange may be defined a written order directing one 
party to pay a sum of money to another— either the person who gives 
the order or some third party — at some day fixed or ascertainable. 

Exchange on Chreat Britain, 

Accounts are kept in Pounds, Shillings, Pence and Farthings. The 
nominal par of exchange between Great Britain and the United States 
is $4.44.44| to the Pound Sterling (£) or Twenty Shillings. 

Rule. — To reduce Sterling to Federal money at par. Multiply the 
pounds by 40 (the number of sixpences in a pound), add to this product 
the number of sixpences in the shillings and pence, and divide by 9 (the 
number of sixpences in a dollar), the quotient will be the answer in dol- 
lars and decimals of a dollar ; if any odd pence remain, take aliquot 
parts of a pound. 

M 97 



9 



EXAMPLK. 



What is Ihe par value m federal money of £246.16.9? 

246 
40 



9840 
33 sixpences in 16s. 6d. 

9)9873 



Ctf. 

1097 : 5,56==3d. the g\r of £1, or 8444.44 



Ans. $1097. 05. 

To obtain the real value, the premium of exchange above par, or the 
discount below par, must be added or subtracted, as the case may be. 

EXAMPLE. 

If A. wants to remit £50 to England when exchange is at 8i per cenL 
premium, what sum in federal money must he pay ror the Bill ? 

50 
40 



9)2000 



Par value, 222.22=2 sixpences or Is., 22 cents. 
Add 8| per cent, premium, 18.89 nearly. 

Ans. $241.11 

To reduce Federal to Sterling money at par, the operation is just the 
opposite of the preceding example. Multiply by 9 and divide by 40, the 
quotient will be the answer in pounds and decimals of a pound, which 
reduce to shillings and pence. 

EXAMPLE. 

A factor in Boston has the net proceeds of a consignment amounting 
to $5000, which he is desirous of remitting to his principal in London. 
For what amount in sterling money must he purchase a Bill— exchange 
being 9 per cent, premium ? 

6000 109: 100:: 1125 

9 100 



4.0)4500.0 109)112500 

£1125.00 par value. 1032. 12br.£1032.2.2 Ans. 
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CHAIN-RULE, 

Or Bule of Equations, an arithmetical formula of Geiman origin, 
which is of great practical utility, particularly in exchange calculations. 
It is so called from the terms being stated as equations, and connected as 
it were by a chain, so as to obtain by one operation the same result as 
by any number of different questions in the Kule of Three. 

RULE. 

Arrange the several terms in two columns of antecedents and conse- 
sequents, as follows :— enter the term of dcTrumd in the right hand 
column ; enter on the line below in the left hand column the first ante- 
cedent, which must be of the same denomination as the term of demand, 
and equal in value to the corresponding consequent placed contiguously 
in the right hand column ; and so on throughout, making the terms lead 
from one to the other, so that the last term may be of the same denomi- 
nation as the answer required. 

EXAMPLES. 

Required the number of French Francs which may be had for $5000 
federal money, reckoning $4.82 equal to £1, and £1 equal to 24| francs. 

STATEMENT. 

$5000. ? 
$4.82 = £ 1. 
£1. = Francs 244 
5000X1X^4 J 122500 

= = Francs 25.414.93 Ans. 

482X1 482 

Required the number of Roman Paoli which may be had for $5000 
federal money, reckoning $4.84 equal to £1, and £1 equal to 25 French 
francs, and 100 francs equal to 200 Paoli. 

$5000. ? 
$4.84 = £1. 

£1. = Francs 25. 
Francs 100 = Paoli 200. 
6000X1X25X200 25000000 p^,. b.j^m, 

= = 61,652.89 Ans. 

484X1X100 48400 

Required the price per lb. of Tea, purchased in China at 30 tales per 
pecul of 133| lbs. ; 720 tales being equal to £200, and £1 equal to $4.81 

ILb. 
Lbs. 133J= 1 Pecul. 
Pecul 1 =: 30 Tales. 
Tales 720 = £200. 
£1. sas $4.84. 
IX 1X30X200X4.84 2904000 cu. Mm,. 

= = 30.25 per lb. 

133i X 1 X 720 X 1 96000 the price required. 
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EQUATION OF PAYMENTS. 

When several sums of money, due at difierent times, are owing from 
one person to another, it is sometimes required to find the time when 
they niay be all discharged in one payment without injury to either 
party : this is called equating the payments ; and the principle of the 
rule consists in finding the time when the interest of the sums which are 
deferred till after they are due is equal to the discount of those which 
are paid before they are due. 

RULE. 

Multiply each sum by the time when it is due, then divide the sum 
of these products by the total debt ; the quotient is the time at which all 
the money ought to be paid. 

Note. — This rule is founded on the supposition that we are to find the timewncn 
the interest of the sums which are kept till aAer they are due, is equal to the interest, 
and not to the discount of those which are paid before they are due ; this, however, 
is not strictly correct ; but since the erroneous practice universally prevsols of tak- 
ing the interest instead of the discount from, sums which are due at a future period, 
the above rule is generally adopted in business as affording a near and convenient 
practical approximation. The substitution of interest for discount is, of course, to 
the advantage of the debtor. 

EXAMPLE. 

A sum of $300 is due on the 2d March ; $350 on ISth March ; and 
$525 on 17th April ; required an average time for the payment of them 
all in one sum ? 

The number of days from the 2d to the 18th of March is 16 ; and 
from the 2d March to the 17th April 46 ; hence, 

Debt. Dara. 

300 : 

350 X 16 = 5600 

525 X 46 = 24150 



1.175 . . )29.750(25 days from March 2d, or March 27th, nearly. 

The distance of time is calculated from the 2d March, because the first 
sum becoming due on that day, there is no discount to calculate upon it. 

There are a great variety of methods of calculating equations, but as 
my object in this work is merely to give a synopsis of the most approved 
forms, I will merely introduce one other method. 



EXAMPLE. 

DoIIfl. l/olU. Dayt. 



UOllfl. l/OllS. UATt. 

A sale on March 2d, Amt. 300. — X lo = 4800 
H n n 18th, n 350. 650 X 30 = 19500 
•t tt April 17th, // 525. 



1.175 )24300(21 days near- 

ards from. " 

16 27th of March. 



ly, counting backwards from April 17th, which gives the equated time 
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OOMPOUN© EQUATION. 

The object of compound equation is, to ascertain the time when th^ 
balance of an account that contains debits and credits, becomes due. 

RULE. 

First find the averaged time when the debit and credit of the account 
respectively fall due, by simple equation. Multiply the number of days 
between the averaged dates by the smallest amount, and divide this pro- 
duct by the balance of the account, the quotient will be the time required 
for calculation. If the largest amount falls due j^r^^, the time is counted 
ha^k from the earliest averaged date ; if the largest amount falls due last, 
the time is counted forward from the hist averaged date, which is the 
day upon which the haXarvoe of the account falls due. 

EXAMPLE . 

The averaged date upon which the 'Dr, side of an account amountmg 
to S800 falls due, is the 1st July ; the averaged date of the Cr. side 
amounting to $1000 falls due the 1st August. From 1st July to 1st 
August is 31 days, hence, 

Days. 

Amount of Cr. 1000 31 

19 n Dr. 800 800 smallest amount. 



Balance, 200 )24800 

124 days, counted 
forward from August 1st, gives the equated time of paying the balance 
$200 on the 3d December next. 

To illustrate the latter part of the rule, I have reversed the amounts, 
making the largest sum fall due j'?r5^ and the smallest the last. 

Dajrs. 

Amount of Dr. 1000 31 

Cr. 800 800 smallest amount. 



n tf 



Balance, 200 )24800 

124 days, counted 
hack from 1st July, gives the averaged time 27th February last. 

I have introduced this method because it is very generally adopted in 
Mercantile Houses. For myself, I always calculate these questions by 
Interest, which is the most correct. 
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EQUATION OF DIVIDENDS. 

Rule. — To find each person's proportion of the gain or loss, multiply 
the whole gain or loss by each person's capital, and divide each product 
by the total investment. The quotients will be the gain or loss required. 

SXASiPLE. 

A., B. & C. entered into a speculation, each to share in the gain or 
loss in proportion to his capital invested. A. invested $3000, B. $2000, 
C. $1000. There was a gain upon the operation of $600. Required 
the amount of each of their gains ? 

Gain 600 Gain 600 

A.'s investment, 3000 B.'s investment, 2000 



Capital, -6|000)1S00|000 

A.'a Gain» $300. 

Gain 600 
C.'s investment, 1000 



Capital, 6|000)600|000 
C.'s Gain, $100. 



Capital, 61000) 1200|000 
B.'s Gain, $200. 



A.'8 Gain, $300 

Proof, ^B.'s ,, 200 

C.'s n 100 



EQUATION APPLIED TO THE STORAGE OF PROPERTY. 



Received and Delivered on account of Elbridge Gerry, sundry balet 
Cotton, up to 4th Sept. 1845 — Storage 5 cts. per bale per month. 



Received. 

Bates. Dayi. Product. 

July 5. 100 X 61 == 6100 

u 15. 100 X 51 = 5100 

Aug. 16. 300 X 19 = 5700 

n 19. 200 X 16 i= 3200 



Received, 700 
Delivered, 650 

Bal. in Store, 50 



20100 
5100 

Day*. ""~~~~ 

3|0)1500|0 



Delivered. 

Bales. Days. 

Aug. 1. 150 X 34 = 5100 
Sept. 4. 500 X = 



650 



5100 



500 bales 1 month at 5 cts. each is $25.00. 
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Again. 

Bales. Dhtt. 

July 5. Received, 100 X 10 = 1000 

n 15. n 100 

200 X 17 « 3400 
Aug. 1. Delivered, 150 

50 X 15 = 750 

Aug. 16. Received, 300 

350 X 3 = 1050 
., 19. Received, 200 

550 X 10 = 8800 

Sept. 4. Delivered, 500 

310)150010 

Balance in Store, 50 



500 bales 1 month. 



MEASUREMENTS. 
To find the contents of a board, &c. 

• 

Rule. — Multiply the length of the board in feet, by its breadth ik 
inches, divide the product by 12, and the quotient is the contents in 
square feet. 

Required the contents of a board 20 feet long by 15 inches wide. 

20X15 = 300 -f- 12 = 25 feet. Ans. 

In measuring plank, joist, &c., the thickness must be multiplied by the 
breadth, to bring it to board measure or one inch stuff. 

Required the contents in board measure of a plank 1^ inch thick, \5 
inches wide and 20 feet long. 

1 J X 15X20 = 450 -M2 = Feet 37, in. 6* Ans. 

To find the area of a square, multiply the length by the breadth. 

Required the number of square feet in a parcel of land which mea* 
sures 20 by 69 feet. 

20X69 SB Ans. 1380 square feet. 

Feet multiplied by feet produce feet ; feet multiplied by inches produce 
inches ; inches multiplied by inches produce twelfths of inches. 
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EXAMPLE. 



Required the number of square feet in the wall or plaster of a room 
which measures 16 feet 6 in. by 18 feet 8 in. 

Ft. In. 

16.6 

18.8 

128 ) 

16 5 16X18 

9. 18X 6 

.4.0 6X 8 

10.8.- 16 X 8 



Feet 308.0.0 Ans. 



COPARTMRSHIP TOTICE. 



The subscriber has associated with him Andrew C. Denison, A. M., 
a graduate of Yale College, and for several years past colleague with the 
Rev. Dr. Nelson, of Leicester, Mass., and Oliver E. Linton, who for the last 
five years has been the &ithful and efficient head assistant at the Commer- 
cial College. 

With increased facilities for imparting instruction, the undersigned will 
be enabled to give more of his personal attention to students, and to the ex- 
amination and adjustment of Books, Complicated Accounts, and the general 
business of an Accountant, in which he has had twenty years' experience. 

GEORGE N. COMER. 
Boston, 1st March, 1856. 
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COMER'S COMMERCIAL COLLEGE, 

GRANITE BnilDINK, COJINER OF WASHINGTON AND SCHOOL STREETS, 

BOSTON, MASS. 

POUNDED BY THE SENIOB PBINOIPAIi, A. D. 1840. 

FOR PRACTICAL INSTRUCTION IN 

Penmassliip, Book-Keeping, Navigation, Engineering, Surveying, the Languages, and common English Branches, 
®pon W^ohttnit S^jerms. ^a Class SJgstem. ^ts ©j^tras. 

SEPARATE DEPARTMENT FOR LADIES. DAT AKD EVENING SESSIONS. 

The Annual Catalogue, containing the address of the large number of 
Students for whom the Principals obtained good employment as Clerks, 
Book- Keepers, &c., the past year, together with the branches taught, time 
required, terms, &c., can be had at the Institution, or by mail,/r«e. 

George K Comer, | pbincipals, 
Andrew C. Denison, > . . . . ,, . . ^ *. 
Oliver E. Linton. ' i<"^i9abieAmaants. 



COMER'S COMMERCIAL COLLEGE, 

GRANITE BUILDING, CORNER OP WASHINGTON & SCHOOL STREETS, BOSTON. 

T£!BMS: 

Payable npon entrance. Day Students do not attend in the evening, unless under special agreement. 

Three months, day, $30 00 

This is the course most generally required by youth and persons preparing for 
Book-Keepers. It embraces Penmanship, (reviewing Arithmetic, if needed,) the 
rapid methods of making Commercial Computations, Book-Keeping in all its 
branches and departments, and the grammatical construction and composition of 
Mercantile Correspondence. 

As much of the same course as can be acquired in six weeks, day, 20 00 

Or three months in the evenings, 18 00 

For one month, day, or three months, evening, 15 00 

The average length of time occupied in this study by persons of ordinary 
capacity, devoting three or four hours per day, is one month ; it is frequently 
acquired in much less time, dependent upon the degree of previous preparation, 
interest, application, and tact brought to bear upon it. 

3Penmans|)f|). 

One hour each day, for one month, $5. Two months, $7 60. Three months, $10. 
Two hours each day, for one month, $7 60. Two months, $11. Three months, $16. 
All day for one week, $5. Two weeli, $7 60. Three weeks, $10. Four weeks, $12. 
Six weeks, $16. Three months, $26. 

EVENING COURSE. 

Two hours, or less, each evening, five evenings in the week, for one month, $5 00 

Two months, $8. Three months, $12. 

For Ornamental Penmanship and Card Marking, to qualify persons for teaching, 
&c., the terms are fifty per cent, higher than the above amounts. 

^xttimttlt KxOs Comnrercfal €:omputatfons. 
The terms are the same as for Penmanship, for the same lengths of time. 

IEStiqU^ 3Srancj[)es. 

For a general course of study in the English branches, including Penmanship and 

Arithmetic, for three months, day, • 30 00 

The same course, two hours each evening, for three months, 12 00 

SLanfluajies. 

One Recitation per day or evening, in either Latin, Greek, French or German, for 

three months, 20 00 

il^atj|)ematCc9* 

Algebra, Astronomy, Geometry, Trigonometry, Surveying, Engineering, Archi- 
tectural and Mechanical Dravdng — ^three months, day, 40 00 

The same, two hours each evening, for three months, 18 00 

There being no class system, Students can enter at any time. No extras. 



Important to Young Men going to Sea ! 

PRACTICAL NAVIGATION 

In all its branches, and modem improvementSi is faithfully taught by experienced 

Navigators, at 

GOMEB'S COMMEBCIAL COLLEGE, 

GRANITE BUILDING, CORNER OF WASHINGTON AND SCHOOL STREETS, 

BOSTON. 

Foimded A. D. 1840, under the dieect patronage of the Marine Insurance 
Companies and the Merchant Ship-owners of Boston. 

The best Instruments, Charts, &c., are provided and explained. Officebs and 
others already competent, may receive certificates of their qualifications as Navigators, 
upon presenting themselves for examination at this Institution. The fees for examina- 
tion are $5, 

TEHMS : 

PAYABLE ITPGIT EITTBANOB. 

Common Course, limited to two weeks, day — or four weeks, evening,. fXO 00 

The foUovoing is an outline of this course, which may be a>cqmred by any person under ' 
standing the Jirst four ruUs of Arithmetic, 

Portions of Astronomy and Geography contained in Bowditch's Navigator. The 
examples from Bowditch. The Compass — allowing for variation and leeway. Bules 
for the day's work. The Journal — ^working through. Logarithms and Numbers. 
Plane Trigonometry and Geometry, required in Plane Navigation. The Sailings, 
Plane, Parallel, Middle Latitude, and Mercator's, by Logarithms, Inspection, and Pro- 
jection. The Sun's Declination, corre'cting for any Meridian and Time from. Noon, 
Variation of the Compass, by Azimuth and Amplitude. The Time — Apparent and 
Mean. Chronometer — determining Longitude therefrom ; also Error and Kate, by 
Natural and Artificial Horizon. Charts — ^Use of, &c. Quadrant. Latitude — Merid- 
ian Altitudes — Sun, Moon, and Stars. True Course and Variation given — How to 
Steer by Compass for any Port. General Practice in shaping Courses and finding 
distances from one Port to another, also from the ship at Sea to any Port. 

A course of instruction in the practice and theory of the Lunar Observations ; 
the use and methods of adjusting the Sextant ; Methods of finding the Longitude 
by, and determining the Error and Kate of the Chronometer, and Latitude by 
double Altitudes ; the Calculation of the Altitudes — and Longitudes by Chro- 
nometer, by Altitudes of the Moon, Planets and Stars — ^two weeks, day, or three 
weeks, evening, $12 00 

A course of instruction in Great Circle Sailing, 6 00 

** «* in Sumner's Method, 6 00 

A complete course of instruction, which embraces all the foregoing, together 
Avith a portion of Algebra, Geometry, Plane and Spherical Trigonometry, Simple 
and Quadratic Equations, 30 00 

This course usually occupies from four to eight weeks, and is that which ought 
to be pursued by every one desirous of taking a high rank in his profession. 

There being no class system, Students can enter at any time. 



SCHOOL BOOKS, STATIONERY, 

MAWinPACTOBir, 



BliANK 



AND 



PAPER WAREHOUSE. 



WHITTEMORE, NILES AND HALL, 

NO. 114 WASHINGTON STREET,.....BOSTON, 

Have constantly on hand, which they offer at Wholesale and Retail, on the 
most favorable terms, for cash, a large and complete assortment of 

OOUP&ZBIKO IklMlM THS ITiLRZOVS BZXTBS IZT ITSS. 

IMPORTERS, AND WHOLESALE DEALERS IN 

(gnglt0l), jTrencf), $<^ ^.merican 0tattoncr2t 

ENGLISH DRAWING, WRITING, AND LETTER PAPERS, 

COPYING, TISSUE, AND FANCY PAPERS, 

INDIA RUBBKR, I4GAD PflNGIIiS, FOR DRAWING AND ^WRITING, 

Wafers, Sealing Wax, of a superior quality ; English Slates, 

WRITING DESKS, BACKGAMMON BOARDS, 

PORTFOLIOS, IN GREAT VARIETY; GOLD AMD SILVER PENCIL CASES, 

MEASURING TAPES, MATHEMATICAL INSTRUMENTS, SCALES, 
DIVIDERS, PARALLEL RULES, PROTRACTORS, &c. 

Together with a large and complete assortment of Blank Books ; Theological, 
Medical, Miscellaneous, and Juvenile Books ; Letter and "Writing Papers, of all 
qualities, both plain and ruled ; Note Papers ; Envelopes, etc. etc. The whole 
comprising one of the largest and best selected stocks of the kind to be found in 
the United States. Country Traders, School Committees, and Teachers, supplied 
on very favorable terms. 



NEW SCHOOL-BOOKS, 

PUBLISHED BY WHrTTEMORE, NILES AND HALL, 
114 Washington Stbebt, Boston. 



RUSSELL AND GOLDSBURY'S SERIES. 



I RUSSELL'S PRIMER. 

This manual is arranged so as to retain the benefit of systematic instruc' 
Hon and progress^ bv means of Spelling^ at the same time that it presents a 
progressive series oi graduated Reading lessons^ for the purpose or applying 
the principles embodied in the spelling columns, or of bemg taught apart 
from syllaoication, by such teachers as prefer to dispense with that aid. 

II.— RUSSELL'S SPELLING-BOOK. 

This work pursues the same method adopted in the Primer; and the 
more difficult words are followed by definitions and explanations. The 
Readiiig lessons^ are arranged in progressive order^ both as to matter and 
style ; and copious instruction is added on Punctuation^ NuTnberSj Abbrevi' 
ationSf Synonymmis termSy Words o/simdlar soimdsy &c. 

Suggestuyns to teachers, on methods of instruction, are intenspersed with 
the lessons, in all cases which seemed to require such aid. 

III. — RUSSELL'S PRIMARY READER. 

This book contains a selection of easy Reading lessons^ adapted to young 
leamerSy and preceded by a systematic course of exercises in Articulation 
and Pronunciation^ together with Suggestions to Teachers on Emphasis^ 
Inflections^ and Paicses. In difficult passages these last are farther indi- 
cated by aj)2)ropriate marks. 

The whole series has been prepared with reference to the formation of a 
correct^ distinct^ and impressive style of readings in chil^Uiood, as the only 
sure foundation for subsequent attainments in elocution. 

IV. — Russell and Ooldsbnry's Introduction to the 
American Common-School Reader and Speaker; 

Comprising selections in prose and verse ; w^ith elementary rules and exer- 
cises in pronunciation. 

This work is designed to precede the American Common School Reader 
and Speaker, and to furnish a text book for systematic and practical train- 
ing on the rudiments of orthoepy. The reading lessons are selected from the 
most familiar subjects, and embrace a larger amount of narratiye and des- 
criptive, than of didactic and oratorical composition. 

v.— Russell and Ooldsbnry's American Common-School 

Reader and Speaker. 

A selection of pieces in Prose and Verse^with Rules for Reading and Speak- 
ing. Designed for the highest classes m Common and other schools. By 
John Goldsbury, A. M., Compiler of the * Common School Grammar,' 
and ' Sequel * and Teacher or the High School, Cambridgeport, Mass. ; 
and William Kussell, Author of * Lessons in Enunciation,' * The American 
Elocutionist,' &c., and Teacher of Elocution in the Theological Seminary 
and Phillips and Abbot Academies, Andover, Mass., and at the Theologi- 
cal Institute, East Windsor, Conn. 

The design of this book is to furnish, Ist, a hnef practical treatise on 
elocution, adapted to common schools, together with appr(mjiate examples 
of the rules and principles essential to good reading ; — 2a, a selection of 
pieces designed as miscellaneous exercises in reading and speaking, in part 
of which the style of elocution is indicated by notation^ as a guide to the 
proper management of the voice. 
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